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Introduction
This document tells the story of NCIF’s footprint across 32 states, Washington, D.C., and Puerto Rico
where capital met opportunity through equity, lending, and New Markets Tax Credit investments. It
brings together the data, geographies, and themes that shape our work in community finance.

Each tile reflects where we’ve been, what we’ve supported, and why it matters. Together, they illustrate
NCIF’s long-standing commitment to growing economic opportunity in urban centers, small towns,
and rural communities.

At NCIF, we deploy capital where it’s needed most. We identify overlooked opportunities and work with
mission-aligned partners to finance underserved communities and businesses. Our strategy brings
together different forms of capital (equity, debt, and tax credits) to meet the specific needs of each
community. With almost 30 years of experience, NCIF offers a uniquely informed perspective on where
capital is needed and how it can drive meaningful and catalytic impact.

This work will soon be amplified by NCIF’s AI Impact Platform, designed to track investments, surface
insights, and equip partners with the tools to channel capital more effectively. It will help scale what
works by supporting communities and projects across the country.

PR

Why NCIF?
With over $518 million in capital deployed across these states and territories, NCIF has earned its role
as a trusted intermediary for impact. More than 34% of our lending and NMTC investments support
suburban and rural communities, and we work closely with over 45 mission-aligned banks to deliver
locally grounded solutions. Our portfolio has created over 16 thousand jobs, has reached more than 1
million beneficiaries, and continues to evolve alongside the needs of the communities we serve in 34
states and territories.
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Sources and Methodology
The data in this publication draws from a combination of publicly available government datasets and
proprietary NCIF sources. Methodological notes and primary references include:

County Classification: Rural and urban county designations are based on U.S. Department of
Agriculture and U.S. Census Bureau definitions. Aggregated data on banking deserts was sourced
from Fed Communities’ Banking Deserts Dashboard, built on the 2020 Decennial Census.
fedcommunities.org/data/banking-deserts-dashboard
Census Tract and Investment Area Designation: Total census tracts and identification of CDFI
Investment Areas are based on 2020 CDFI Fund criteria, as published by the U.S. Department of the
Treasury. treasury.gov/cdfi-investment-areas
Population Data: State population figures are drawn from the U.S. Census Bureau’s American
Community Survey (ACS), 2022 5-Year Estimates. data.census.gov
CDFI Institutions: The number of CDFI-certified banks and credit unions per state reflects the List
of Certified CDFIs, current as of June 13, 2025, published by the U.S. Department of the Treasury.
https://www.cdfifund.gov/media/8017686/download?inline
NCIF Investment Data: Data on NCIF jobs created and beneficiaries reached are derived from
internal NCIF reporting systems and verified investment documentation.

About NCIF
NCIF is a CDFI and mission-driven investor expanding opportunity in urban, rural and small-town
America. We combine private market capital, public sector investment, data-driven insights, and
artificial intelligence to support community banks, small businesses, and local development to
leverage catalytic impact where traditional finance has fallen short.
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https://home.treasury.gov/policy-issues/small-business-programs/state-small-business-credit-initiative-ssbci/2021-ssbci/cdfi-fund-investment-areas
https://data.census.gov/table?y=2022&d=ACS%205-Year%20Estimates%20Detailed%20Tables
https://www.cdfifund.gov/media/8017686/download?inline

