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CHARTING THE COURSE

FORWARD .
WITH RESILIENCE AND

AMBITION

With two A level ratings, reflecting the financial and competitive
strength, Saudi Re continues to chart the course forward with
steady strides toward new dawns.

Saudi- Saudi Reinsurance Company o-lul
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Global

Aviation Claims Costs
Rise in All Categories
as MRO Labor Rates

Surge

This increase is not characterized by
isolated spikes but rather a consis-
tent upward trajectory over the past
three years. “Looking at the last three
years of data side-by-side, there’s
no real peak or trough, it’s a steady,

year-on-year increase,”.
Read more

Global

Best's Market Segment
Report: AM Best Main-
tains Stable Outlook on
Global Cyber Insurance
Segment

AM Best is maintaining its stable outlook
on the global cyber insurance segment,
as demand for coverage remains robust
despite a softening in pricing. Additional
factors in this outlook include continued
digitization, expanding
quirements and an increasing awareness

across industries to potential exposures.
Read more

regulatory re-

Insurance News



https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=37532
https://www.eplaneai.com/news/aviation-claims-costs-rise-in-all-categories-as-mro-labor-rates-surge
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Global

The Blueprint for an Al In-
surance Stack: AIUC

Insurers risk repeating the costly ambiguity
that plagued cyber insurance, and ignoring a
potential time bomb. Nearly half of surveyed
Lloyd’s underwriters think their policyholders

manage Al risk adequately.
Read more

Global

Global data center boom
colliding with escalating
natural hazards, supply
chain risks: FM

The global rush to build hyperscale data
centers is concentrating exposure to nat-
ural catastrophes, cooling failures and
fragile supply chains at a scale the insur-
ance market is struggling to keep pace
with.
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Read more



https://saudire.net
https://www.underwriting-agents.com/report.pdf
https://www.insurancebusinessmag.com/asia/news/breaking-news/global-data-center-boom-colliding-with-escalating-natural-hazards-supply-chain-risks-fm-582664.aspx

->5 Days Later->

Middle East
Surging War-Risk Insur-

ance Rates in the Strait
of Hormuz: What It
Means for Shipping

A **S100 million** oil tanker would
face an illustrative war-risk premium
of approximately **S$6 million** for
a single transit through the strait—an
eye-watering figure that reflects the

heightened uncertainties in the region.
Read more

Middle East

Shipping insurance surg-
es again as attacks inten-
sify over Strait of Hormuz

A $100 million tanker faces a war risk pre-
mium ranging from $3 million to $10 mil-
lion. Before the war, the premium stood
at roughly 0.25 per cent of the hull value,
totalling about $250,000 for the same

tanker.

Read more



https://coveragecanyon.com/article/business-insurance/144/surging-war-risk-insurance-rates-in-the-strait-of-hormuz-what-it-means-for-shipping
https://www.thenationalnews.com/business/2026/07/17/war-risk-shipping-premium-surges-again-as-tensions-escalate-at-strait-of-hormuz
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Algeria

Up to 75% discount on in-
surance for teachers

Thanks to a landmark agreement signed with
three major state-owned insurance compa-
nies, teachers, administrative staff, and re-
tirees in the sector will benefit from unprec-
edented preferential rates on their car and

home insurance policies starting this summer.
Read more

\ Bahrain
BKIC Total CX and BKIC Sign
Strategic Partnership

gpolill apoall iyl ass il Agreements to Enhance
Customer Experience
and Digital Transforma-
tion
Through these agreements, Total CX will
provide integrated support across peo-
ple, sales, and Al powered services, en-
abling BKIC to scale its customer experi-
ence operations while maintaining high

service standards.
Read more



https://saudire.net
https://just-infodz.com/assurance-enseignants-algerie-reductions
https://www.bizbahrain.com/total-cx-and-bahrain-kuwait-insurance-company-sign-strategic-partnership-agreements-to-enhance-customer-experience-and-digital-transformation

B MetLife

India

Aviva becomes first for-
eign insurer to fully own
India life business after
FDI rule change

Aviva has agreed to buy Dabur Invest
Corp’s remaining 26% stake in its India
life venture. The deal makes it the first
foreign insurer to fully own an Indian

life business under the new FDI rules.
Read more

Egypt

MetLife launches MetLife
MylLife

Representing a fully integrated digital
platform, the new application provides
a comprehensive suite of services, en-
abling clients to access all their insurance
documents in one place, review detailed
information on coverage and investment

balances.
Read more

AVIVA



https://www.indiatoday.in/business/story/aviva-india-life-insurance-dabur-stake-100-percent-fdi-rule-change-2943982-2026-07-09
https://www.zawya.com/en/press-release/companies-news/metlife-launches-metlife-mylife-wal3r6hb
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Japan

Japan life insurers
lift premium income
104.7% to $239b

Premium income rose 104.7% year-
on-year to $238.9b (JPY38.53t). In-
vestment income increased 155.6% to
$117.9b (JPY19.02t).

Read more

Britam

With you every step of the way

Kenya

Britam Introduces Tai-
lored Insurance Solu-

tions for ICPAK Mem-

bers

Britam General Insurance has part-
nered with the Institute of Certified
Public Accountants of Kenya (ICPAK)
to provide its over 40,000 members
with comprehensive insurance solu-
tions tailored to the unique needs of

accounting professionals.
Read more



https://saudire.net
https://insuranceasia.com/insurance/news/japan-life-insurers-lift-premium-income-1047-239b
https://businesstoday.co.ke/britam-introduces-tailored-insurance-solutions-for-icpak-members

A~ MEDGULF

Kuwait
Insurance industry con-

tracts by 12% in FY2026

Total direct premiums written by in-
surance companies in Kuwait reached
KWD543m ($1.8bn) in FY2026, repre-
senting an 11.8% decline compared
with FY2025.

Read more

KSA
MEDGULF Eliminates Ac-
cumulated Losses

The company said it completed the re-
quired regulatory procedures to use part
of its share premium account to fully
eliminate accumulated losses in accor-
dance with the applicable laws and reg-
ulations. As a result, the company’s ac-
cumulated losses have been reduced to
zero.

Read more



https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/96217/type/MiddleEast/Kuwait-Insurance-industry-contracts-by-12-in-FY2026
https://maaal.com/en/news/details/medgulf-eliminates-accumu
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Morocco

Insurance proﬁts in
Morocco hit record
high in 2025

Total insurance premiums reached
63.2 billion dirhams ($6.9 billion),
an increase of 7.5%. Life insurance
brought in 29.4 billion dirhams, or
46% of the market, while non-life
insurance generated 33.7 billion dir-
hams, accounting for the remaining
54%.

Read more

Nigeria

Sovereign Trust Insur-
ance Pays Over N2.7bn
in Claims H1 2026

The milestone highlights the under-
writing firm’s ongoing commitment
to prompt claims settlement and its
capacity to support customers during
critical periods.
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Read more



https://saudire.net
https://businesstodayng.com/sovereign-trust-insurance-pays-over-n2-7bn-in-claims-as-of-h1-2026
https://en.7news.ma/insurance-profits-in-morocco-hit-record-high-in-2025

Oman

Beyond the oil price:
What a freight invoice
reveals about Oman’s
real opportunity

The cost of a Gulf crisis does not disap-
pear when commodity markets recov-
er. It migrates into less visible layers of
the economy, insurance premiums, ad-
ministrative surcharges, compressed
margins.

Read more

?

y

South Korea

KBIZ cuts insurance
costs for South Korea’s
smart factory manu-
facturers

The Korea Federation of Small and
Medium Enterprises said on the 14th
it will offer a 5% discount on pre-
miums for product liability (PL) in-
surance and mutual aid products to
small and mid-sized manufacturers

that have built smart factories.
Read more



https://www.muscatdaily.com/2026/07/14/beyond-the-oil-price-what-a-freight-invoice-reveals-about-omans-real-opportunity
https://biz.chosun.com/en/en-industry/2026/07/14/5IX5QJZDVBDVLFG6CYJ5GRCHWY/?outputType=amp
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Tailwan

Sales statistics of for-
eign-currency denom-
inated products by
life insurance industry

as of the end of April
2026

Premium revenues from new for-
eign-currency denominated policies
amounted to around NT$190.971
billion, up by 53% from NT$124.945

billion year-on-year.
Read more

Thailand

Marsh announces full
ownership of Marsh
Risk business in Thai-

land

Marsh Risk Thailand became wholly
owned by Marsh, and now operates
under the legal entity name Marsh
Risk (Thailand) Company Limited. As
a wholly owned business, Marsh is
well-positioned to leverage its scale,
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insight, and connected capabilities.
Read more



https://saudire.net
https://www.bangkokpost.com/thailand/pr/3285812/marsh-announces-full-ownership-ofmarshrisk-business-inthailand
https://www.ib.gov.tw/en/home.jsp?id=24&parentpath=0,2&mcustomize=multimessage_view.jsp&dataserno=202606300004&aplistdn=ou=news,ou=multisite,ou=english,ou=ap_root,o=fsc,c=tw&dtable=News

Togo

BOAD and CICA-RE
forge a strategic part-
nership to promote
insurance for develop-
ment finance in West

Africa

It aims to create sustainable opera-
tional synergy between the two insti-
tutions through shared technical ex-
pertise, capacity building for teams,
provision of insurance coverage solu-

tions tailored to financed projects.
Read more

Ga

(GENERALEASSISTANCE

Le contrat de anauillits

CICA-RE

Tunisia
GA Proximity, new
subsidiary of Générale

Assistance

A digital platform specializing in the
management of personal and home
assistance services. Developed in
partnership with the Japanese com-
pany MICS, the solution is designed
for individuals, insurance companies,
businesses, Tunisian residents, and

the Tunisian diaspora.
Read more



https://www.boad.org/en/our-publications/press-room/pressrel-boad-cica-re-strategic-partnership-insurance-development-finance
https://www.atlas-mag.net/en/articles/ga-proximity-new-subsidiary-generale-assistance

FAIR Newsletter 18 July 2026

o0l ¢

— Saudi Re /)

ACTIVE RE

ACTIVE CAPITAL REINSURANCE, LTD.

Barbados
Active Re: Positioned for What’s Ahead

The company closed the year with a combined ratio of 88.4%, return on
equity of 16.1%, technical result of USD 26.7 million, and total equity of
USD 108 million.
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Read more



https://saudire.net
https://active-re.com/news/active-re-releases-its-2025-annual-report-and-reinforces-its-disciplined-growth-strategy

SCOR

The Art & Science of Risk

Japan

SCOR and Japan Post announce reinsurance
vehicle partnership

Global reinsurer SCOR and Japan Post Insurance Co., Ltd. have entered into a
Memorandum of Understanding (MoU) regarding the cession of the latter’s

Postal Life Insurance policies, and the establishment of a reinsurance vehicle

designed to assume underwriting risks held by both companies.
Read more



https://www.reinsurancene.ws/scor-and-japan-post-announce-reinsurance-vehicle-partnership
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KSA

AdA Announces New Strategic Partnership with
Saudi Re

Saudi Re to take a strategic minority stake in AdA in support of the Company’s
targeted growth strategy.

London and Riyadh — [July 14, 2026] — AdA Risk Holding Co Limited (“AdA”) to-
day announced a strategic minority investment from Saudi Reinsurance Company
(“Saudi Re”). The new partnership represents a natural development in AdA and
Saudi Re’s established relationship.

The transaction represents a significant milestone in AdA’s journey, with the in-
troduction of a high-quality, long-term strategic partner. The transaction positions
AdA further to establish itself as a differentiated, high-quality specialty underwrit-
ing platform within the Lloyd’s market.

“We are delighted to welcome Saudi Re as a strategic partner, a business with whom
we have worked closely since AdA was first established in 2023. This partnership
will be instrumental as we continue to expand our underwriting platform and exe-
cute on our long-term strategy at Lloyd’s”, said Natasha Jodrell, CEO of AdA.

“Partnering with AdA marks an exciting new chapter for Saudi Re. As a differentiat-
ed specialty Lloyd’s underwriting platform led by an experienced and results-driven
management team, AdA is primed for a strong future. This strategic investment
builds upon our past success and strengthens Saudi Re’s foothold in the Lloyd’s
market. Furthermore, it drives our global growth strategy forward and aligns with
our goals to diversify our portfolio and develop specialty reinsurance solutions, cre-
ating value for its shareholders and clients.”, said Ahmed Al-Jabr, CEO of Saudi Re.
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Howden Capital Markets & Advisory acted as exclusive financial advisor to AdA.
Clyde & Co. acted as legal advisor to AdA.

Saudi Re was advised by PwC and Willkie Farr & Gallagher.

Source



https://saudire.net
https://saudire.net/ada-announces-new-strategic-partnership-with-saudi-re

6.];:!
Saudi Re /

ABOUT ADA:

AdA is a London-based specialty underwriting business focused on delivering disciplined,
high-quality underwriting across Energy, Marine, Cargo, Specie, and Aviation classes. Found-
ed in 2023 by Natasha Jodrell, James Grainger, and Paddy Riordan, the business was estab-
lished with the ambition of building a leading specialty Syndicate within Lloyd’s.

AdA initially launched via a Special Purpose Arrangement (“SPA”) hosted by Probitas Man-
aging Agency for the 2024 Year of Account, subsequently transitioning to a full syndicate fol-
lowing Lloyd’s approval for the 2026 Year of Account. The business is led by an experienced
management team with deep sector expertise. AdA has rapidly established a strong market
position, underpinned by disciplined underwriting and a focused portfolio strategy.

For information visit https://ada-uw.com/.

ABOUT SAUDI RE:

Saudi Re is a Public Investment Fund portfolio company listed on the Saudi Exchange with a
paid-up capital of SAR 1.7 billion. The Company is among the leading reinsurance providers
in the MENA region. Established in 2008 as a composite reinsurer, Saudi Re offers a wide
range of treaty and facultative reinsurance solutions, The Company holds an S&P A- rating
with a Positive Outlook and a Moody’s A2 rating with a Stable Outlook.

Saudi Re operates in more than 40 markets across the Middle East, Asia, and Africa through
its headquarters in Riyadh and its branches in Malaysia and India. The Company is regulated
by the Saudi Arabian Insurance Authority.

For more information visit https://saudire.net/.
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Hong Kong
Driving a healthy
market through for-
ward-looking regula-
tion and firm enforce-
ment

It’s the industry term for problem-
atic employees who evade the con-
sequences of misconduct simply by
bouncing from one company to anoth-
er. Hong Kong’s regulators launched a
massive, cross-sector reference check-
ing system spanning 110,000 profes-

sionals to stop it for good.
Read more

Japan
Japan overhauls life in-
surer capital rules after
30 years

Japan’s life insurance sector has un-
dergone its most significant regulatory
overhaul in 30 years, reflecting strict-
er, market-consistent risk sensitivity
rather than a decline in industry fun-
damentals.
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Read more



https://saudire.net
https://insuranceasia.com/insurance/news/japan-overhauls-life-insurer-capital-rules-after-30-years
https://www.ia.org.hk/en/infocenter/speeches_articles/20260712.html

Jordan

Insurers assess propos-
al to revise solvency
margin calculations

The draft model is part of ongoing
initiatives by the Central Bank of Jor-
dan (CBJ) to modernise the regulatory
framework of Jordan’s insurance sec-
tor. By refining solvency margin calcu-
lations.

Read more

Oman

New payroll, leave in-
surance reforms begin
next week

Employers will contribute 1% of cov-
ered workers’ contribution wages as
sick and other leave insurance be-

comes operational on July 19.
Read more



https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/96218/type/MiddleEast/Jordan-Insurers-assess-proposal-to-revise-solvency-margin-calculations
https://www.omanobserver.om/article/1192969/business/new-payroll-leave-insurance-reforms-begin-next-week
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Nigeria

NAICOM warns insur-
ers ahead of July 31 re-
capitalisation deadline

The new minimum capital require-
ment is intended to enhance insurers’
claims-paying capacity, strengthen
their balance sheets, improve domes-
tic risk retention and prepare the in-

dustry for a risk-based capital regime.
Read more

Tunisia

CGA announces new
ﬁve—year strategic plan
The General Insurance Committee
(CGA) has unveiled its new 2026-2030
strategic plan, outlining an ambitious
roadmap to strengthen the financial
resilience of Tunisia’s insurance sector
and enhance its contribution to the na-
tional economy.
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Read more



https://saudire.net
https://www.atlas-mag.net/en/articles/cga-announces-new-five-year-strategic-plan
https://www.vanguardngr.com/2026/07/naicom-warns-insurers-ahead-of-july-31-recapitalisation-deadline

Turkiye
TOBB SEIK President Erdem warns vehicle
owners about the new era

Vehicle depreciation resulting from traffic accidents will no longer be han-
dled as a separate process from the damage claim; instead, compensation for
depreciation will be calculated within the same file as the damage amount

during technical inspections.
Read more



https://www.psmmag.com/trafik-sigortasinda-reform-deger-kaybi-icin-ayrica-basvurma-donemi-bitti
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China Ping An Insurance
AM Best Assigns Credit Ratings to China Ping An In-

surance (Hong Kong) Company Limited

AM Best has assigned a Financial Strength Rating of A- (Excellent) and a Long-Term
Issuer Credit Rating of “a-” (Excellent) to China Ping An Insurance (Hong Kong) Com-
pany Limited (CPAHK) (Hong Kong). The outlook assigned to these Credit Ratings
(ratings) is stable.

Read more

Tunis Re
AM Best Affirms Credit Ratings of Société Tunisi-

enne de Réassurance

AM Best has affirmed the Financial Strength Rating of B (Fair) and the Long-Term
Issuer Credit Rating of “bb” (Fair) of Société Tunisienne de Réassurance (Tunis Re)
(Tunisia). The outlook of these Credit Ratings (ratings) is stable.

Read more
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DB Insurance Co., Ltd.
AM Best Affirms Credit Ratings of DB Insurance Co.,
Ltd.

AM Best has affirmed the Financial Strength Rating of A+ (Superior) and the Long-
Term Issuer Credit Rating of “aa-"” (Superior) of DB Insurance Co., Ltd. (DBI) (South
Korea). The outlook of these Credit Ratings (ratings) is stable.

Read more



https://saudire.net
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=37512
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=37518
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=37531

PICC HK
AM Best Upgrades Credit Ratings of The People’s

Insurance Company of China (Hong Kong), Limited
AM Best has upgraded the Financial Strength Rating to A (Excellent) from A- (Excel-

lent) and the Long-Term Issuer Credit Rating to “a” (Excellent) from “a-” (Excellent)
of The People’s Insurance Company of China (Hong Kong), Limited (PICC HK) (Hong
Kong). Concurrently, AM Best has revised the outlook of these Credit Ratings (rat-
ings) to stable from positive.

Read more

Al Ahleia Insurance Company
AM Best Affirms Credit Ratings of Al Ahleia Insur-
ance Company S.A.K.P.

AM Best has affirmed the Financial Strength Rating of A (Excellent) and the Long-
Term Issuer Credit Rating of “a” (Excellent) of Al Ahleia Insurance Company S.A.K.P.

(Al Ahleia) (Kuwait). The outlook of these Credit Ratings (ratings) is stable.

Read more

Old Mutual General Insurance

GCR upgrades Old Mutual General Insurance Kenya
rating to A(KE)

The stable outlook was supported by stronger capital adequacy, as well as improved
capital quality due to the conversion of the Group’s debt into preference shares.

Read more



https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=37533
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=37530
https://capitalfm.africa/gcr-upgrades-old-mutual-general-insurance-kenya-rating-to-ake
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African Risk Capacity
Appoints new CEO

ARC Ltd. has handed Interim Chief Executive Officer (CEQ), David
Maslo, the role on a permanent basis, after he successfully led
the firm through a period of significant transformation.

Read more

Arabia Insurance Cooper-
ative
New COO appointed

Arabia Insurance Cooperative Company has appointed Mr Resini
Alresini as Chief Operating Officer.

Read more
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Attijari Assurance
New CEO appointed

Adil Chbani has been appointed CEO of Attijari Assurance, a sub-
sidiary of Wafa Assurance and Attijari Bank Tunisia.

Read more



https://saudire.net
https://www.reinsurancene.ws/african-risk-capacity-appoints-david-maslo-as-ceo
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/96221/type/MiddleEast/Saudi-Arabia-Resini-Alresini-appointed-COO-of-Arabia-Insurance-Cooperative
https://www.atlas-mag.net/en/articles/adil-chbani-new-ceo-attijari-assurance
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https://amwalalghad.com/2026/07/16/%d8%a7%d9%86%d8%aa%d8%ae%d8%a7%d8%a8-%d8%ad%d8%a7%d8%b2%d9%85-%d8%a7%d9%84%d9%85%d8%af%d8%a7%d8%af%d8%ad%d8%a9-%d8%b1%d8%a6%d9%8a%d8%b3%d9%8b%d8%a7-%d9%84%d9%84%d8%b1%d8%a7%d8%a8%d8%b7%d8%a9-%d8%a7
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https://saudire.net
https://www.alraimedia.com/ampArticle/1772905
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https://www.argaam.com/ar/article/articledetail/id/1920013
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https://saudire.net
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