2019-2020
Global Report

- Protecting children and reuniting families across borders since 1924 -

3KRWR E\ ODWKLHX 5LFDUG -
6PLOHV IURP WKH +LPDOD\D



(/& 20(
127 (

#NNOPA {Va® ; EAE ™« ; p; A"O'E, ;"€,p ;00; U,pYafpZ ; EEO"Z ; £pYsZIA|pE,
O“ZYapEPAY ©; EV4L, ;p?€ ; &', T€EE, | pAEAE OpYEME',: © Y4 |pA ;@
[, po/EVAOPAEs ; A VufEE; ap¥e; =2, ; #NNWL O“E.£ ; p; *p©“E( Y4, Ea e |p/E 2
A,,1/40"|,; Vi EA,; 07 ; {Ip©, A,,1p1/4p/E,,€ Yy ©; /E',,"%’p@"ﬂ",,A; pE_aZ D,
O©“ZYapE Y, EA,A

#NMO AA 2 : 1, Op“@A; £, Ap©, ; £ €pUiyy O“€aZ : pAA“ALE PR, [E; © ZYap 27
pO“E“ A; pPE  |“EE€VAR ;A pYapAE,L{U; {VE, Vul ; #HNNA p2 : pZ“E,; p?€ £, UYE,
VZpRpAET® O/ Wa o AApEA; po€ ; O EE2E,, VaPpeURZ : pZYa, € /ELR
AEPREPYEM, A Ve {U; “a/E VAP E 2L “£€Y42 1A Va2 FEARO,2E A ; #NN
WO A pA“EAAE YA \pH Ya, {EA@ AA |V AA{VAE,Ya; AT'PEIE,ZpE A, YO A
TV (B FE e PO ES A DPE | UEEYLR CAREN VAEA

PO E'pYs O“AE: {/E' ; “*fE,YRPpA 2pE|20,2E2A ; p?€ ; £]pE; |EAE ©A; #NN
e AABpEA; AEp“E; AEEAR 1, 0€97 ; Wip| £ |pE LAU| EZpE ; p?€
AT 1E,ZpEp€EDY|, A p|“,0, pEEVPIE, Ya, A EEA D V4{2 " pYa" A

#NNEAA “ELO,pEA, ™ ; ZEIpE; ULV 2|, /E €AZ2 : €Yy |AAELYLE P2E
FEYVapaa7 1, 7Yp0ON p2€ ; p€O pAE,; <% TEIU; €0,£102& ; “@; |“£€
W/ |2 #NNPA  AEP(EALE; “EA L2 ER Y., P2 2a € pEA e
A YO, pAp; EVLEAAZE (L 1pYalEe Y2 A TPE; O Va

igie ; O“&; “EAOpU ; |'pEE2ZA ; “?EEE€?Z ; OVs*aZ ; 2, p; V4,0 A,
20"y, 20,2/F EEV A7 p? ;77 1pa€,© “pA ;aAry, €:©E| |V, pAE O EU
P2€ ; pEPUEPA 2 #NN'pA ; |Ya,p/E, € Vs, ©O,2€,€ (ZE“€. £ A Y Yo © A,
PAA AAOC,REAPE ;©p2U #NNO,O{ Y4A ;p¥a; . 2paZ A, VA, Y:0"|, A0 A
aQ A |TEZA CHNNA ULV 0 A O E VAR, “EALTAAA ET
“EAESE": U,p¥% {U; YA pvaez; a0 ; OpUA £, O ; E 7 /A Ya EA?Z
ENTEZU ; p2E ;O ; A OW O, ; “EN L, ; AYaOY,; |Va AR{VLE,Ya; |PA,
OpPPpZ,0.2/E Y4 EZ', YafE '8P/ ££2,2,; +# ,; p2€ ; Tp|*2, ;1,p¥eeZ
71,

a“/E 2EU;T U, pYalEr EFE Y186 A" ;p2a O, ViAPYaNN'A, O{pYs @7 2 ;p:Ope Va

Yo, O"ATTS BRI E 2 Y R YA Vs A FEYapPAY V@', OpU, O, A V.0, ,66&RQWLQ
|Va AR{ VA€, Ya; | “EEY,2 ;pPE pO“E“, A 66. &R Q W L Q
)

“($1 $<28% 686%$1 -%&2 % 66,&RQWLQ

N JSJg ; 8J1 1 = "#J ;= J8#8 ;=J




&217(176

#NNNSIW SWJI

~
T+
P
Pz
I+
1
oo

; GIJ#8 #G1 N

[a—

~

#8 ; S# #S# N

#8S J8 S#=8 1 ; GG 1

N ;s #HNSJI# WS#=8 ;+iéiod ,

NSJ S # ;GI#=J#S# N;iéeiée /[iéii

#NNSJ 8N =J7 S#=8
S J SN ;iéié [iéii

#8 8 # 1N

M:
D

C—D\
(¢
©
=
~
(&
zZ

H+
zZ
P
zZ

; =8=JN

#NN N ;#8S J8 S#=8 1 ;G JS8 JN

=" # /16:;J NG=8N féefie

#ENN"#NS=Jg ;#8;#7 N

#8,7 7T=J# 7

#NNiées" ; 88# JIN Jg



66 67588785

p "
}O\*HQHYD *HQHUDO 6HFUHWDULDW +4

S, HNN,2YupE N, |Ya,EpYapiA {2 {pA.€ ;@; 20p NO“AERYEPMA?, ;0 #HE
“A p; £,2p8 2EEL| Z¥RE ; BE2EYa; NO'AAEPD pA p; @2 /Wy o [E 2/, Y@p/E2pE

PAAT pA"?

S’ #NNAYApE N, [Ya, EpYapilE@;|'pYal, ;7 OYeAZ AEPA AV /2 EQYs DA

“a|£EE,

o O£ peE ; AEVLAZAE a7 [E - L Yin/EYRpE: ptp|EU; s B, A EO Y A
©,0f, YA

o SZp*RWOZ; ;[ COE*|pAE R p* ; TOEEZ, APV e A, Valp RpAETR
PRE WA O AL B e, O, ROV,

o J Wi ARERTZ pRE pEQ |pAERLZ  VilE, VuZ pP Rp A 2pAD? "M, VL 2pE, O£

9 'HVW $IULFD 5HJLRQDO RIILFH

HUE, VAR pE N, Y40 ./, a,ALE; oVa|p o], ;#NMa ,;OpA|Ya,p/E,E @ i6li ;p2€
“FEAETPAEE;"@; pp¥s ;NAZpE ;O /P, AEPFO AL ;7 Wae AADEA; Vi ©; pEE
0,Y a,AE, Vip ;#NMa ; 'p2€E,A ; pEE|Ya AA{VE Y, IPAO Vs o Y4 A, 2 EQ Y,
“afE Y RpAE RpELRIE O LE R R, Z

9 $vLD 3DFLILF B5HJLRQDO RIILFH

S, ; Ya,Z 2pE; e, ; OpA; Ya, 2/EY4 €E|,€; @ (610 ; p2€ ; /A ELEAEWYLAE€; {U; #NN

"7 [RZ #HEAPR p|E O ENEERE U Y, |VEARE VAR ENNEEEYQ, O VA
e A'p IGpltet| Ya, iR

N
7N

181/



2XU PHPEHUV
M

EZ'EO ; i
E£ZpYap ;
Vap?|,

YaoprU +vuEa,
Va0paU  +Yap2 «EYVa/E
Yonlw

"EaZpvsU

#Y4,EP2€

#/EpEU

1pEO“p

TpEAD

7£€0p ;

G W/EEZpE

J ©p*p

N,Ya{"p

NO“/ER, Y4EP2E

S, B IE{E
S', 8,/ YViEPREA

S, Wa“/E €/°7€©

| a0
/,2Up
p, Y4,

‘ - NEA'; «¥4“|p

|
Cape Verde

1éo/



pep€p
S, (Wa/E ENAEPLEA, OV p ;
"2 RE.Ep

] OO wWao O
EAZEYpE“p
p2ZEpPE A’
> "“ay  [[37
{____llgt:.\:;non . ”_.J #A1/4p,,£
" _nlnd
. 1 p'p
) “ "'Ho{ng Kong 1"{pa_a
% 8,0 /I,pEp3€
Gp “A/Ep?
S, ;G “Era A

1én/



2XU ZRUNLQJ SDUWQHUYV

| aOo

aZE“E£p

a/E“ZEp;p2€ ; pY4{EEp
YaZ,2/E"3p

pYa{p€ A

LB,

Y.OE€p

£Op

YipR“E

pUCp?2 #AE£p?EA
g

£EO{p
©"|p?
|Ep€ Vs
EUp?p
o
"REEY,pA
Poplp
GpYapZEpU
G,YE
GE,YaET[”
NAE [EAHRE ;8,0°A
NALE|‘p

SV, EpEpe€ ;S {pZ
WY,EZEpU

JLAE{EY

| O*WaoO O

°Z‘pa“AﬁEpa Gp£,,AﬁE“a,,

pO{ €p N“aZpt Vs, ;

wap NY41p2 p

#HoED Sp“Op?;

#€2 A“p S'p“Epe€ ;

#HYup2 S, JAE(EY e Vap
HYap» SEY4 U

1p A Wa/E, € Vap{ ; ©VapAE,A
727 Ep “ fE2©

8.p£

M

Ep*p |

EPYAEA

Arp pe€ " ViR,Z 0% ;

Vs pAED

U4EA

AEp;

“apnag

FTAO™

1“/E'Ep2p;

1EU, 0 EY4Z

73

8 0pU;

G Ep2€

JEAA“p?; € VipAE 2

NE O,2p

Nlp“a

S, ;NEOp;J,E{E

W Vapa,

| ao

£2,Y4p 273

20 8pO{‘p
EAOp?p 872, Ya

EYaap ;pA~  8ZYp

EviEoe” 30p*€p

poO,Y%s 2 N,2,Zp£

ZUE N, U, ££,A

A Tp N“, Vi, 2,

pO{"p SpaRp“p A
PP S 1O TapAEY| I, E{E
E“ap AL R H)
E@p /“AApE 5‘,1 JAE{E e R
#0O V4UpA&E SZ

14,v4p SE>A“p
7PEPZpA|pYa Ip©{"p

TpEYVA Epp I'©{p{O.,
TpEY4“/E“EA

/éo/



abH@b bPH: 2S 0:D X22 @3S: @P ®2u®: 1 ¥
:P// 2HP D PH: yb::Pp D S ® ip 8S H IuSHP 2
HOu 2pu/ 2HI

686%1 -$&2%6

$0%$66%$'25 5(7,5(" &+%$,5 2) 7+
*29(51,1* %2%$5"

a®SH iS: o P2 X22 pyn/pu2bp §u ®P2b b IR

=By, (816 /i6ie ; #A/E,YAp/EPBENTPE; NvOY; £1pE
JIVaE; [©,A ;pAp; O YT W/EER, : £'©,;a"E, ;0, ;pYa,
M. ©EAE "o p; ZEIpE; p2€,©Y ; o; €,0pAEpEZ
WiTVuETRA Y ERZE EL pE.EE 4Pl ipP€ Yt A
2 pEE A, OV ; pl|@EAE  ;{U; £, 2EY 8,EO0 V. p2E ; {U: £, 2VapE
N, [Va, FEpY4“pAE

EViaZ (/B A, € oo |EEAE O AHNN/EE A ;] ;p;EYVEAME PE ;1 pYalEe Y4E PADA
A p{EEVEO 'ER, & /E; 2EU; “EAYLIEa ViREE/E Y A T'pE;2, O Vs A pYa B2E <E',
OUuEg “QEEE€Z ; 70,Y20,2/E ; pZ,3", A ; “fE,YVPp/E RpE VaZp* Rp/E2A pA O.££ pA
W, s AARDEA; O E/EE< /E, 227 . NEEAETA o |“E€Y42 ; p2E ; <pO“E“A
A 1pVap A, &U { V€, VA

=2 {,pEe ;o A, OYR3Z | pYe #OPAE A UV ANEYIE, ! pWWa,|'PAET? [ VipEE
ApANND|[OEAE  ;“a:i6id ;p2E V4 &, UEYp V€ pvlTY, €2, ;€EVS 7 /E',
lpa€"©“|

0$57,1 /%8

5(*,21%/ '(9(/230(17 0%$1%*(5 $6,%

3$&,),8& 5(*,218/ 2)),&(

ag®SH b: X221 2 0 PJ

"#NNeY5 0, ;©,p?A ;[ |E  p€ ;[ EEp{VapA T2 <#NN

ALY QD YK ALE o VUAET EL /€ O“EEPE;, AL |“pEEU

|“E€V42 ;pRE ; spO £ A “; [, |Va AX{VE, Ya; | 2, U< #AE

Op,A ; #NN pA p; OYWE®»E, ; #8= ; “@; /&' ZE{pE

€0,£102E <;

=EY;2 £O Va7 €,0,£102/E “AEYVIUE, ALY, pE; EYS 00 ValEME € e Vs 2/E [ ERAEYS" A
a, {.£.0, AEPAE, ;[ EEP{Vap A2 HNNEO Vs ;|p? ;2Wa O“€, A, [ AE WY /E,|E
MEE | “EEYA2 pRE opO'£ A2 /E,,©0, "




186/



N
o

N
o\
LO

0O$,1b $ &7 ,9,7, (6

,66 67%$1'$5'6 $1°
25,(17%$7,216 21 &6:

&5266 %25'(5 &%$6(:25. 75%,1,1* $1' &2816(//

6 8 3

NTpE; O%; “A p; Wap|&E|,/{pAE
11/4_0”AA“_3 ;pa€ ;pa ;p|p€,,©“| ;€“A|“1£“a”
EPEYVO LA, ATpE; |'pPZ, ; P
€,0,£102/E ATpE| A pE A,
O O Y%0,2E pae £ YapET o
LE  GYaaE A o AT'pE; -EAEY,
‘Eop? ,1/4“2 ENT ££,,|/E“O,,, Yo, ATRAYE“EU
P2E ; Vu, AL |/E « Vi €0, YuA“ fES gV, | 2AEYAPE
AT ATpE, OV ; <Wegyaaae ;{0
ALY A AT pE:O Y ATPEAY a|,,A
‘EOp™ A" A ; p2€ ; wage7 A EA
aO£EZ, ; ATpE;, OWU< ,,aZpZ,A
LTE, pP€  AEVAE|EEVENEEs AAES,
I'pEE2Z.A : p2€: 2pd, ; O,EE{‘2Z
s, ; p{O,; €s&2; opU; |,
POLE" € ; pAPPAE2pE; p?E Y/ 1/4,,2“_ap£
£,0,£A;[X21a ®uibp BHbP

5 (8

e/

:KDW"

3257

Rll

HNNNT'pE ;O Va YVuA' L "2 O“EEPEADRE
PO'E“A; Vo, AE Y fE, Ya |Pp{EEA, AT

oEa 2 A AT EU; #NN ATpE; OV
“TEAA; 7 SEYplETA (EOD,2
LIE, o pRE ;A AT EpE “AE“EEAETA
AE'pEOP|E; p; LYAR K plEeEUE
pIl©EA" ; ,AAREDE £, AEpAApeE
{SELE,YRIE, ZYap A AT EUHNNATPE
Ov vuK|22|E ;1£, ;O/E;AUALE,CA

p2€ ;  “eAEEEETA Y Op/E, pPE '69‘
770,YR202/EpE,; EpLEWYO€E,; AYiO"A

€ ;Va, A EVA A#NNATDE O Vs ;“A€YFO,2 |
{U;/F,;2,€ EPEERZ, ;p*€ ;|'PPL,

A, AEYIE|EEYVpEREETA  EDPE
[REYH{EL, A TpE; UIEEA 2 ; p2€ ;p“©

[ [Ya,pAE,; p? ;204 20,2/E ;o V4" Y40,€

€[ ABA G/ {2 e pYat A

1,7 (




(;(&87,9( ',5(&725 ,66 /(%%$121
+,0%5<$

agSH b: X221 2 0 PJ

"t AEPYLECEYs a7 ; O/ #NN“@ : j61i /igid ;a'U ;#NN #

| PA“€, Y4 ; [E',; ©AA2 "o s #NNAE; {, ; \pYuE"|ELRYO 27

E iR EO Y, A pR€ “ApA LELE  HENNETAYETR MEA Ee

P2E ;€tee V4 3/E D/EYEA BY4 ©; A V2 SEO V4 A

HERT/E; EAM; 2 EO Vs 1 €,0,£7197 /B EAPPE :Vu, A EVA,A;“EpA ;AL ;+[EAA
A pAYa; {[©2Z  ; AAMEDEAE; Va,ATRE ; E, [E,; “QYapARl ;2 €A ;o |“EEVLR
T OpEPUA ; p2€ ;“@: [, sEEEV4PELE, YRPEPYs, | |Va AB{VHE Ya; |pA, ; ©p2pZ,©,2/E
pE€ AE 2 ; AE|

HUVE ViV AV RE EETA, R EA ] {pEr eraaz E CHNN AEO Y 'pA 2
011]/4qi!a11.“|“p£ , pa€ ; ‘pA JLELE “‘@pUp ; 1]/4_0“€,, A a,,l,,AApl/AU; Aéll_l/mcE /E,_pAA“A,CE
|“EE€VA2 ;@ |Va AR{VE, Vs, |PA, ; Op2pZ,©,2/E :p2€ :OVu ;2 ; A, ; pEA, V2P ELDYs,
AUAZE,QR 1 {p¥?2 ;O“FES [E Y4p|E YR

(;(&87,9( ',5(&725 ,66 86%
a@SH iS: o P2 X22 yn/p2by 8u ®P2bp B ! ,BRX( Hbyu:J

"ee |4, TPY4' ; W # |EAE ; E, #HNNWN ; “eef|,
VZpRE ;O Vs ;oY ©; 0, ;Y00 ; AEpep2€ ; “/E ViPA
O“E, ; ‘B2, 4a7 : €02 ; pZpeALE p; A&,V oU2hE
Eaa0a OBt 20 0,0, pEEe; E“AS= S"J

0.2 0O, AEpvERORZ ; {10, E£U : || [°A; O“F @
| E£,pZE A ;¥4 ©;ié ;'EEA| B2EYL A;€A?Z;0 {|pOA /£
PIEEPEED,, ;.pI' i A Ya EP'EUO,AADZA ™+ T, Y4 ©
A, |Ya, PV 2 YVapE p2€ O, EAE; /£ EAMEPAD, 'pO, ap  AEOViel EKA
EAE; <V 00; £EA U,pvA GvapAE OfEQPE ; A,V e =
€/ VO 3pETT; @ Y Vs fE; Wa O =# ; {V€Va EAEP L L AR O,
[EASZA; € i E1€00 ; i®; ([©97  ; {pvai iME QIR
op©“E(Va,Eae“|p/E2 ;

a“t, ;0, ;€ ;popRaz OV ;.p|' ;p3€ ;,0YQepU;E",; A E€EpYs {27 pYalEe
AEARE VR TRpR A0V pA {2 P AEY,; e U © VulE;p?E 7L, [ EEWSZ
€pYs  AOA80 ;O3FA ;@27 A OA ;“OVAAYE, p?€ /E Z,/E.Y%0, ; FYLEEU
Op, piEeeYs?|, @ { pEe e, |“EEYLR pEEEEPRE opOE£* A0, A Y0,



#NNO,Of,YsA ; p2€ ; pYa/Ed VuAO /S ' YVaf 37
PPE V4| ZYapAAYS DL YL 2|, A YeE@ pZ, A
/. pEE Ya £, Op?/fE p|E VA < {¥2Z; p{EAE
AEYapPAs VOpEPpaZ, A, AT EU pe€ ; 1
#NN2,0,€ p{ EAA T AEUWR2, €A

SUA,  pYa, A |'PYP|EVAAEYBNNE A Y,
02 6/ |VaEETR O ipYalEd VilE; UpE A,
a EQ Y, ;SYap aaZ: “ApOp“Ep{E;« ¥ pEE EY42,0
IpVa/E2 Vil*€ | AEP{EA €;0,0{ VA {pAg ;2
A X22 1S:ui 20 wS PSW; 7p2EpE ; OpA
€0.£1€ ; Ol ; AE'p?; 0&; UpYApZ ; p€
Y4, 0°A €A, O, VapHE“O, A, /£, EPAE2Z ; AU, pYa
“a. jgie ; Svupraaz; “A Yt 2/E.€; /E OpYEA#NN
1o AARDEA; p2€ ; /E' Vi p|AE ValeYa ©; 1pYalER Ya
VZp*Rp/E2A [E {E'EE; pE ; pEPE, ', VuA “EEA
p2€ ;|ptp|“/E"A ;O Va7 ;€pU; peE,¥epU; * ¥4 A,
Wy fE |2 | “EEYL,2 pP€E epO E" A

66 &$6(:25. 0$18%/

#NN UL |EA; “EApYLER ViNE, Wi OE, £ Y
TLE| ;|Ya AR{VLE, Vs |PA, ;©OpPpZ,0,2/E “2:p
/E“©,£Lp2E A/EVLE|EERQERR Y

€, e 2€E|E  ;p2€ A0 YVapE EA pPE
ZE€£2 A ;70,2 EYO Vs ;p2€ ;. 2p?, ‘A
Yy © ;“EAYLAZ, ;@iie W[ EMEYLS A £ €pU
HNNPO{“E23A ; £, ZYs O; *EYulE' YHE; Ya,p|' ;100
O,0{, %A {U;ieii “ERefL ;p2O,YuApYi)

 €EPAEE 2 EO Y ; €,0,£102F ; p€
AEYap @ aZE n©; s ;AEpp€ ;O EE2/E, YaHpA £
s a0p YYe,© A EUApAE',; £O ;e YA
AE{AEp2/Eipss VWO /E: /E,; AELTYL/E "o : #NN
€Yo, | VifP€ |pAO Vs | Yu€ P/ VA



0%$,1 $&7,9,7,(6

5(6321',1* 72 ,//(*$/ $'237,216
$ 352)(66,218/ +$1'%22.

GYs © /97, [E',; Ya'Z'/EN; |“E€Y42 ; p2€ E“€.€ ;{U;"aE YVPp/ETRpELE(E"| ; p2€ ; Wi'OpkE,
POEA [PEREA A, ; £, O0p@ TTEA  EpOYafp/ESESIECP? [ YaZ/ERPE [|“E€Y4R A
o i #NNp2€ ;“Ap2 ;37277 “afE 7YunBpYalEe YieZ EEAHNN EAA Vi £,0pE{2'Op¥a A ; o

EY; €pEUO Ve  SYaEZ ; “EAY. AN{VAE,Ya “afE VAp/E2pE A/EPREPYLEAE, “©F, 0,2/ ;| pEE
IPA, O ; #NNpEAT pEOTTPAEA « Y5 AEYZ2Z  p|EOCEPRE “LE 2|, £ |'A2 Op YA
W /B |ER T © Ya, ; E'PR; 00BES ; pO £ A

0,700, pYs E“E€27 ;2 ; A ULYAEA;#NN

| 2€E|EA ; p€OTp|U ; pAECELEE, £,0,£A #/E

W OpYaEP OA; ;O | £ ; U ;A/Ep , £€,YA

p2€ ; € A2 ; Op YA ; EYV4EZ"; EpYsl fE.E

wye |EA; €07 plU ; ‘pYfER VA “3£EE,

20, Y202/ ; pEA VS EAWS; pZ2“A

8=A ; ; “/FE YPpAE"ApE VuZp*RpAE A pA€

1,7 AA“BpEA

N“©“EpYAEENNYa,A, PVl ; [pp{“E /U €YapOA?
a”p1/4£U‘léé ;U”p1/4A_o : ”01"1/4"”a|” ;©papzuaz
“ag“O"€EPE [pAA (#NNE{EALA ;AL [DER,E
LA pRE; ZE€ERA; AEDE APVl A
Wa s AANTDEA; po€ | /B E(E"| | pAEPYAZ, A
Wi O, "VOpAET?; p{EAE; Vi'ZEApE
Ya, ATRAE B AR [0 AALYAE, Yo A FEEPAE A






66 )2&86

S€pU; p2; ,O0YVapAeZ ; qECQ{YVs ; e
|“E€Vs2 ;p2€ ;UE3Z ;L IE, p¥ @ /E,.©0,
AL TOYEYEYE plEA, ; pPE ; £,
[PASE A ;o 20"V, 20 ,3/EpE ; ‘pYEA™
Ya: ,,A/E"@p/E,,ﬁ'l'é ; O'EE“ 3 ; "3/ VPp/E" 3pE
O“ZYaprfERERE Ya: [E ,, pZ, ; o 168 A, £, U
“ag ;P2 o2 {, ;O Va, ; EVapECPAELE PR ; £,
2, EUE A

#NN pEQpAEA; « Y4 A, FEYa,pkO2/b ; 0,vuU

|“E€ ;O“LE S EELLLAL|E > | /B Yi/aZ FEA B2E, Y,
PEE|2E/ERA ; ; #HOWE, 0,227 ; /E'A,; VEEA

Yo »EYa A AEYSR7 p2€ ; AMEP{E, | EEp{ Vap/E2

(/0,2 ; NEPEAPE ; |“EE ; Wi /& |ET?

pZ,2“,A 8=A ;p3€ :ZYupAAYs;AZp2RpAE A

S AEWTVL/E /E“A #NNIE{EAE ; /£, Op2EpE
'GPO®2u HOu w hp d 12y /2 Hu8HP
HiS2®: S 1PS6bPHo :P:HSP S!6u : 6PHP

S, ; ZE'€,; WalAA ; p?; JZAEIAE: WilAA; Y €0,£1Z ; p;
AEYVApAARPERPEEO Vo o 5| “E€ Wa /E,| AW AATBPEA

1o/

O.£8|2,|/E €

N\
/

1,



',5(&725 ,66 *(50%1< %(5/,1

Aad@SH b: X227 2 0 PJ

"Up|E£LU0E ; U, pvulpZ ;“@;idle ;#NNOpA s E2€€ ; A",

“VAME'©, “@; YiopaU ; o/ Ve aViEE; apYs ## “/E
“©0,£pAE,£U; OpA: Va sE2€ € #2: ', :© pr&E'©, :,0.2 :p

A2€ : vop2 ;0,0{v: OpA-E€€ :p*€ {/£F £p,

0,Y% Ya, APAEED @ viopaU ; pA O.££ pA “@; A,

a EQ Y, ;€ Ve pARAEpA a'g A& Y., OpAAE| p

a””€ ’

" Ya, PV, A©, ;p2AO,YVAHNNAEXSE, @ Efoip| EU;E Ve, ARE A E ;| 'pRZe7

a €A e LY ATA A OZYpETRpRE (2 €A V4 AEE/E"E/, ©; O ZYapE T HNNE A £,
|“E£€ ;@ /", |,2AEYu, £3Z ({0 Va, ;/E,,WS8; RO 2E B EIZEN L, “EE
Ip©, eV, #HNN?O,2/E € ;|Va AA{ V€, Yo, | LYapAETR £27 {o Ya, ;| LYVup/E2

O'np 2EYapE EA VA" AOpA “02/E.€ ; #NN “A p; £pvseZ; p€ ; €,0,£127

VaZpRp/E R EAH#NNDEA A PYa A ER OF €2, p2€ ;UL YaE A #NSAL pIY/4,pAE,AD
AL |‘DE pAEC AV Ya, o Vi LYapET 1Y e AA“BDE pa€ LA E @R

S Ya, ;O Y, pEOPUNRE ; /' Ya,; O“EF], ;|'PEERZA ;o Yi#NN.; {EL £ Ya, pEA; pEOPUA
OpAp2€ “Ap2,€ ;* Vi#NN

&$6(:25.(5 ,66 ,7%/< '&, ,7%/<
agSH b: X221 2 0 PJ

" # o #EPEW p; ZYapAAG EAYAZpXRpAER; ‘A, pARZEU
OO EL.E ; “@; OpeA/EYLPO2RZ; p; |“E€ Va2 FENPA.E
Py plt O“E, ; Wa © a7 ; |“E€ |Ape,ZEpYsEaZ; p2E
O.£8{,22 <£EEZ ;0Vu*aZ |EALU O E:/E",;#NN?
|va AB{ V€, Vs, IPAO Vs ;©p2pZ,©,2/E ;¥ 0paU ; U,pY%A
a0 ECAUPYO, 'pE EE,PAEY., e pAAA/EYE" ;N
2 E€0,£02EF ;e [ #NN NEPREPYLEAPRE
=Yy 3/EpAETNR ; “E£€ Npe, ZEpYi€eZ:p°€ :a,£E/{, %7 ;

AEYa, £ VAOEEPAE E€EYLAZ, /', »EpYapPAED,; E',; O Vs ; Yap? AO A'EU; p*€ ; O,£E
PYLAE|EEPAEE L, Pl OLpYalE | pAE T« ;A ©, #NN7,O{ %A a, {£.0, £E.A,
A/EPREPYERN £ /E; 2EU; [ REYL{EA /P2 AV, pAE Wa FE|E Y | “£€Y02 {ELEOEE
PEATYa, @V, s A #NNR EQ Vs ;pAp; O E, #%1pVa/E |EEPHAP? ;-.p? ;p?€ ;1pOp
TYifE,R7pZa7  pP€ aAryaz € A|IEAARA #ARO, VY., OpYaERZ /], ipVaiEe JAE
P; YO, YaEE ;2 FEQO Vs ;o ; ViZpRp/E2A, O Vs a7  FE Z,/E" Yoo Vi p; Ape, Yap?€ ; {,LE/E, Y
E/EEY V4,0,V “EE "



#, opaU ; |pAA ; |“£€Ys2 ; O“/E: €Ap{“£“/E" A
P2/ {, ; Ep.2; |pYa,; * {U; /£ “YaspO E" A
S7A, |“E€Va? ;0pU:{, ;£p|.€ p*€ ;7% O;EL
“a. “ap [ESEELE R, O E B RZ ; o0 Yu €
PE/E, VAP D EEARAHNNLE,O,A ; E'pA /',
PRV, Y p/E,: ©,pAEYL A O, AEp.2; A©,
|“E€Y4,2 | BEE [Ya, ofE, 7YVapABSE  /E “YapO E" A
Vil 1|pYa.€ ;o Y{U;p;e A/E,Yip€/E O, ;*pO©“£U
1,0, Yap{EU@ /102 ;| BaEYLU

#NN [EEp{ VapEA OFE “£€ ; GY /& |E

EAE VA NES

o ‘£l s AARDEA; “A; |pYa,; “CAEEEAEER
{EAE,VE2E VUA/EPRE /', ;2 EA 7o |“E€YL,2
OB € Ap{“E E* JETOW, O, €p EWpYa, $

o Wy © A, ;;p2€ .2 BYapZ, up; AUAE,Op/AEY

o Ep{VapAE,pLYsOPRRA/E spO EUE Wy e | ;e V4,0, % “EE $

o A'EVapZ, :p2€ :p||©paU pEAEVESKEEOQELET pELE, VAP O AL EEA I, » Vs
|“E€Vs2 ;O"/ESE Ap{“E /"B

o BAEY, /E [ RAECEE L UAE?R, o E W e | Y EZ S ERE S | pETR SEYp A agre
« ££ O/EL [« £ pE 1 pYalEd VuA

lio/



66 )2&86

S, ;. #BEYVAPETPED VR, o BEY.,, <Y A,
Y7 FER | EEYa 2 €Y 0,E e B YepO EUHI A
p; 11/4_21/4p©; e A, #NN R VapE N, |Va,EpYa'pAE
#/EY, EE|€; ;1001 ;/&E',;#) 'pA:{.2 ;p|EOELU
€0,£1a7 ;. pE ; “OF,02/F27 ; “fF YVApLE L
ALEPPEPYLEAL EP/ERZE T ; [E,; PELE, Y 2PAEQYa,;
|“E€Y42 ; €40, € ; "o ; B, YaopO EU Y pAEVAA "o
(@2 :A"pe€ ;i pElET S, #) (Wi O AEAE,
Jlpz, ; o ¥OE£E€Z, ; ULYVMR, o pRE
€pEZE, ; {£0,2 ; 1Y, e AApEA,; ~
7 0,Y420 2fEpE; p2€ ;@2 [7°0,Y20,2/EpE; pZ.2 A
EYViEZ BELE, ;O VEE;

S', #I R WAUE A pYa, ETA VO (pPE

PSET . pEAEVAPED, |pYs,; PPE;  pElE

1, e AA2pEA; O“/E: /E',; PYUYs WA pAE,; Ya, A EV4|, A

p2€ ; Wy ©“A"aZ ; Wip|E“,A; 1¢ ,0°A, ; [FE',; #] N
P ©A; /E; Yap“A, pOp¥s,2,AA; o ; /', 2 | AAYEU £ >
Wy /B, | A EEYLR YA R E R e Yap©,0 Vs

oA/ VAR E R EPEPYLER p? 0, Y|'peZ 27 p?€ ;O YVMIpEE 2727 20"V, 20 2/E ;T Ya,
FE'p?;0668 1y o AN PpEA O VAEED E, {2, *¥4 ©; EV4A, YO, A

1,

PAE @ ;W8 20, 2/E 2 A - E 7N E UEE 1000+ pP€E A, 20 2/E2
2 CGYy [E T MEEY, R pRE T LYp/ER ey, AL IETe s #RE Vi BREE IETR e ;10600
15" /iodl , AL H#) S €,0,£LE P ALY [OLERU e EL pYap e pEETR #R [
(YVa pEYa; [ 2 UE; £ ApEA; | O YA A", ; Wa,0,2/E 2 o ; B2 | AApYsU ; op©“£U A, pYap/E2A
PELE, YRPLEDY 4, p2E ;AW YU/E/E o pO“E° A, e V422 p2€ [ /E", Ya, AL |5 e | “E€Y0,2 ;1Ep|,€ ;@
o AE, UpYa, ;€ ;@ aAEEEASE, OV ;o A #) pEAT| O YA WS © /E2Z /', o0 | E“O,
“OLF,©,2/EP/E“?2 "o /E';i660 ;W8; E“€£2aA v Y/E  £/EYRpE OYYs, v “EEYLR [EYsEL
“MENG,ZEEPYRE /' OPA | XE{E |pAE2A | EaEYAUpepEUAA Op£EP A €  EYap @aZo AA A
PAO,EEPACEELADZ,2U 1Yy |EA

Nno/



&$6(:25. &225',1$725 ,66 ,7$/< 1&,

,1$/<

Aag®SH b: X221 2 0 PJ

"wa:opaU ;JIpA“RA 0, ;0¥ €0 Va £ OpEA#NN

p|EC B, |“E€Ya,2 H £, S'PRA A, A, |pYa,; PE

PAE/E,2/E% #NNO, O, YVuA ‘@ ;'pa€L a7 : [EYuprAp/E“ 2pE

IPAA; A©, ; A“EEPAE TP ; Yap| ;p; AEEAT2O,WU

»EY| EU [, E197 | “£€Va,2 QNiE e ET/ED 0P EYa,| R
p2€ ; pO™€aZ ; EA£,AA€ £pU; E'pAE2a; opU ; [IpA“2A ; |pEAA; AEee Yup?|, ; p2€
“Alyial ©E #pO;prl |, ;pYeEs; E“ALEO Y {IpEA, #|p? A, £,
€ree 102 AP A ;,0,YEPU"

' 5(&725 ,66 *(50%$1< )5%$1.)857
)$0,/< ,17(51$7,21%/ )5$1.)857

agdSH b: X221 2 o0 PJ

"#p© ; O“/E #NNA"?|, ;i60f ;{22 ;AT'pE; O Y4 Va p2€E
TUYELID/EOU;| EE,pZE, ;" €.0pYa",  E€Ya,|/E Yae :#NN
V0Pl ; Yap? sEVu/E, pO EU a/E, ViPp A ApEYap? sEVL/E

ap/E;op,A ; E, UNNO VL : AT E¥SE, v ¥ ©, ‘A A, €pEU | LVpE 2 O/
[EEDZEA | pYeBo€; B, ZET, | /', PUWWa 'DAET (D€ L8 AA | /E OpYi€AKE Y
|EE/EEYLPOE (/A |'PA, A€ |Va AN{ V€, Ve AEEA BN 4L TIE,  pP€ [opO“E" A
a“f, ; 0,; pEE, ULY" 3|, ; »E/E; p; €2V, ; *; ApYVapET €E, ; £ O'€ ; A,
1p2€ ©| :'pPA; pE/EYa  VaphE VE AED; oo | R AL AEOY 1S, 2 EO Y
© 0,€ ;|EAYulE 2 /E Vil 2o FE/EE Vs ©, /', ;E¥>E, ;€p EY,E/EA; s /", N ;p*E
FE' oo YalEPe /B0 Va L ZY BN EAEY VAEDE (B, Pl A YAl 2 QO YaEEDE
©, /EZA O“/ESi0 || EEPZE A Vs ©;ii ;| BV A,

Na|, :ieio ;# ‘pE ;A& |'pd, pA EEU; pY: e £, pAOY YA £, OV,

7 O [, [ EEPZEA ;2 £ ;2 €A p2€ YurE AL« ATpE; OV ;2

a EQY, ;a, (v |[EAE 2 {vaeZ97 /', WA E 2 Vit VA 2pE | O“VUEEDE, ERZA

PP€ A/EPYVAERL PpE;|pEEA;S,, ;©p™ ;p|“,0,0,2E ;@ EYiAE©,0pAL", Ya,0 Q"

Tp2EpE =?|, EYAE|AAVAO“ER, ;.£.|AE.E #OEH, ;'pU [EAEVYLELE O E
£ { AL U p{EE A



66 &25( &5266 %25'(5 62&,$/ 6(59

&KLOG 3URWHFWLRQ

&KLOG $EGXFWLRQ

)DPLO\ :HOIDUH &XVWRG\ S$FFHVYV

lié /



$GXOW 3URWHFWLRQ

€EL/EDP(EA, ;pE,ValE

E€EL/EED|, 0,2/ ;pAAAAC, 2/, YalE
7“72Yap?EPAUEECA,, YV Ya°EZ,, ;AENVi/E

o HE/E"O /E U|EVapE WY ipEELMD, ZpEZEPYAE P2
o SVip?Ae ¥ AT'pE;{2,“/EA

o ={/Ep'@;£EO2EA

&KLOGUHQ RQ WKH ORYH

o SYip|aZ

o J B pET

o ={/Ep@€[EO2EA U {VulE| YalE " |pALPAAL VU

o JIp/EYVi'p/ERD, AIE, ZYapER

o 1,ZpEAENTYLEPRE ;| E2A ££97

o GAU|"EZ|pf AENVLEPAE ;| E2A ££297

o AAAAORE M VulR VitEpaaZ 42 |“EE i ViU AAYE,
£p|,0,24E

6 XUURJDF\ 'RQRU &RQFHLYHG 3HUVRQ '&3

"E2A ££'27 ;sp©“EU

AAAAO,2/E W, ValFEs \Wa AL O, ;1 pYa,2EA
SYap|“eZ

p©u£U ;1/4"Eau.u| p/CE“_a

3UH 3RVW $GRSWLRQ &DUH

o NE“ZEp{“£“FAA AAO,2A5%, Vil 1Yy AL |E“O, ;pE€ 1E"O,
1pYa, 2AEAG GA,

o E2A ££°97 p2€ 1Y pYapAE e G GA

o GAAPEIA ;v E£ OEL ;p2€ WBLAEL VL/E

o G AAPEIAET [EVip|'apPE ;opO“EUYs,E2 s |p/E2

o JEPAEOPEET #2/pO“£U

o ={/Ep‘@;€£EO2EA

1/



$'9,625 72 7+( 6(&5(7%$5< *(1(5%/ (8
$))%$,5(6

agSH b: X221 2 0 PJ

"HAER OV VAEPR A V4O, /B I pYalE | pESR  p2E | REYVLS{ELE,
AEHNN Vip2EO{ Ve ;o :Ya,pA2A

e 4, ;p1/4,,'£“0”62“a;pa ;“a|1/4,,pA“aZ£U;2£_{p£;,,aO“l/A,_""@,,aﬁE

O :“op|EA; BY; £40,A; opeU ; OpUA; S*“A; ‘pA
{””a ; ©_AE :I./4”|”aE£LEJ ”©1‘pA“B”€ ; {U; E‘”; _O“€ /ié
1pag, ©“| O 'pA €,0 2AEVUp/EEE IEARAA ;

0 EAEYL APPE 8RR AEA,

o S, “OW|E; *; p; ZEIPE; JTOU ; £0"2Z E2€,Va; a Y4EE; SYUpE,; =YaZp¥RpAE 2
Wi ETEApO EVLE,O£1€ | BaEYS ApAE',; UL2A, o€ 0, £197 | B2AEYS A
Y0, © OR7 /B W BB EpAE A, | BREYS AR E Y fEp@RZiZ pZYa|EEEEY,,
FEpYatse®R: ' W p2€ ; WN; “Zay a7 ; fE': “Op|E; *; G ; Z¥% OF: 2 ; [,
20"V, 20 2/E p€ <;2p{E'?Z /', € ©pLE2 ;o OEEEpEpfOp A O
Y4, €E|, ;| |EEEEYHEED, VuA MPRE ; /E,2€; /E,AQpO! £ [pE; *EEA/EYL PRE ;" YLOAS A ;@
[OfapE ; O“/E; p||.AA ; AE; [, “fE YR P ; O'E, ;| OOE*|pE™2 ;‘pA
p|‘EAEPAEEE",; O ZYapET o LIE : fE; [ B2EYS A O\ Ya, o E Yay “B pll.AA £
v, A EV4|, AS“A;*ApEAT,Up|, YAp L€ {U [, "Op|/E v ;| 2£"|E ;

o #NNAAE',;2EU; ATDE; A, V2O |“E€ ;|pYa,; pZ,2U ;O p; ZE{pE; Yap| ;0" ;'pA
FE, A EAE AE N ViBOEER V(L | "E€Y4,% (pIVa AB{VAE, VAP (| 2AE"2 AEA %€
AEpEQ [P/, 2 /E Y, pEs pAL O, Y20 2/EPE ;p2E ;“/E, Y2p A 2pE, O, £A

&225',1$725 $'0,1,675%7,21 ),1$1&(
,66 *(1(5%/ 6(&5(7%5,%7

agSH b: X221 2 0 PJ

"HAB/E', LEVAAEE pia AA  pd ip|/E O MEEpA/Z A,
E££0,2/E2;:0U;0 Y, ;0“E, ;pEE O2Z;0, /], ;‘pYaiEs

p; Ope Vu; Wye |/E  {pA€ ;2 ; 'EOp2 ; p2€ ; Yy« AA“pE

»EpE " PMEEPALE', A V0" e ip; 2,2 YapE 2 fE, Ya, AJE



&$6( ',675,%87,21

§20 E §,2AL
(,8AX,y
1 agQ

®POH §2 Hps

#NNP2€EE,A ;p2 ;pO,YapZ,; s ;08#8E€ ;|pA,A;p2€ ;,2»EY" A;,0,%00,pY4

1/



1

526( +$% &+, "$+(
'(387< &+%$,5 &%$6(:25. &225',1%$72
*5283 $1' &%$6(:25. &225',1%$725 ,6
1(%$121 +,0%$<$

a@SH b: X221 2 0 PJ
"ENNAAOEU; s Y450, ; A, Ya,AEEANE s  #2/E ViPp/E 2pE
NEAZEp“@p{E;N E“€pYs Y /E,2ZpZ,€ O“/E#NN, EO Vs
AEYa,,: U pYapZ ;02 # 7/ 2ZpZ,€ ;O "opUp
PEAEEZ' #pO :OpYaVa“ €7 ZEVa, :

=# 1,0 'PA Y EZ/EO, ;O Vi, ;| 2eE,2, EDAEE', »EPEEU ;£ p2E
£apzA; {EO,2 ; ', LVHARA; T EALEO Y ; pYa, o »EpEEPE ; pYa, A
| 2€“E 3 E ,{U S, ;©_€p£“/EU

=EY; B AZY.,0; AEYRZ Y52, [, E1€02 ;O ; pEE O,€; EA AEHE, €£0,%
LY, /B2 3fEp3E »EpE ENEW VW EE Y EZ O VaEEDHRA "

0$5,( -(11<

63(&,$/ 352-(&76 &225',1$725
66 *(1(5%$/ 6(&5(7$5,$7

adSH b: X221 2 o0 PJ

"o Y, ceraaz /B CHNNN HEVL,POELE O Ve Vi E A

V,ZpARpELR p2E £ W EE*EU|po,  A“AOpA

a pViEU A2 U, pY%pZ ;=0,Y% £, O, ;#'p0, ;Z¥4 02

EL; pA p; Wa e, AA2pE; O“/E™2; /E',; N; O ; pEOpUA

AEVEAE B2€ . AEVLVYLE €, ©, ; €AME,; A©,EF"OA

|'pEE 27227 /E“©,A

#|p2 Ya,E\J? | OO /L, ;p2E ;“eAvY a7 | EE pZEA ;@ /' N ;p2€ ;@ #NNe,EO Vs
OE,Q7© #e.£ AEYRZ YE PO, Was |EATY | EEYR ;O /E € Ap{E E" /K, /E
{,2€ ;@Y A€ 3/EnfpYa,  CAEEELPREA [EE£0, s %OU;€pEU0 Y, #p©
€40,2{U[E", ;Y O, VaEE £,7p|U;£, AU EY4WAE | AAVIA 7O, Y4/, EpAMR U, pYap®€ #
o Wi OE, 2 67 ;OU'EQIE, | 2EVLS{EA T E/ESE, #NNALE VLY




1GeSYX [SeRYfe kScS?
eSWK¥ kScSYX |SeRY{
I>rIbK>SWSXQ Ffe kScS
G>X GR>XQK eRK [YbV

8,EA2 :7p2€.£p

~+Y KkKbr GRS YP > [YbVI
IRKDK rYf G>X V>fQRY I>XG
VK>bX¥ VSKK SX “K>GK.2XI F



',5(&725 ,66 3%$.,67%1 6%1-2*

agSH b: X221 2 0 PJ

"Np2e 7 ; AEpYAEO a2z ; O“/E: #NN “@; i ; pA

| Vava, ALRE 3/E ;o V5 Gp “AAEpP? #NN/EYs EZ'; “/EA2 YapE

N, |Y4,EpYspRRE ;| EVS EZ'; {E“EAAE,; |pp|AEU;

Np2eZ RAEpE ;| 2p{E,€ ', YuZp*RBpAE" 2 [E, L,

#NI |Va AB{ V€, Ya: IPA OV #1816 :Np2e Z :{,|p©, :p

©,0{, ¥ « #NNp2E 2p©,€ ;pAGINNGp “ALEp7
S€pU; #NN Gp “AEpH A£,pO; “A plE,; /& 'p€E, ; [PAA; plvaAA £, {V€ YA
“ag 1ag a/EE)  #NNPUOA; £ Wy O“€, : »EpE B, 0", ApEO*CEO ;[ AL [, /E' " Ya
|£“ 2AEAL! p/fEAOU A [EAA 2 |ptplEU{EEERZ e ER,O VWA ECp, AELO
p{E, [ E.L£OYA VO AEL (E/E,:OpYa #{, 27 p;'.pE o A “AViZpRp/E 2 £, pYRIE
P, E/E ;{27 ;p;ipYaEs;#NN ST ; O ALE;@; £“A O“€ [i6; £OA “O ; A&; AEpU
© EOp.P2E ;¢ £,£0,v4eZA V0" A6© LU

(;(&87,9( ',5(&725 ,66 &%$1%$'$
ad@SH b: X227 2 0 PJ
“te ££2 £ 0,0 A", VaZ pPRpE 2ROpLE, A€ O'pAE; A
AEpER Y2 EZEA/E « ;681 #ee £/HE'DAB'PE ;o E2€ ;p2
pZ,2U ; E'pLECYap|.€ pEFEPA{ L0, ;@ "EOp?
Y2 EDSEPE D Vs @7 o i ETA, ;07 €€ 2 ;' pO, ;p
O™, ;LY4O ELE,EpOE A /B, ;Yo B /E €, p?E ;O Vs,
S*“A; OpA; & /E; sEASP; ,,,,£-2_€ :pZ,2U0 ;Y4 prUO",Ya,
|EA, EE ATPEO Vs #,'pE ;1Yap|EAE 2 /1 pAAS;
“‘AOpA,€“ “|EELE|'PEE2Z?Z ;O Vs p?€ | OF|pE.E |IpAAEPE ;2 Opk.E
EEp .2 e e:pZ22U ;26 A, 0 0, :0pplE /EOp, ;pEiee¥sd,

80 AEpAEpPO ; U|EALEQ,, “Va | Y« #NNp2pEp HEYVM[2/ERE, A, EYpE /e
A pOpReZ LE AEPADO, [©, eV ;©, J2EEU #PO, 'pE /E',E.PAEY,,
o EVip 70,0 YA ; p2€ ;2.0 ; ©,0{ YA ; 93€ ; E Ve AEpse?; £, |pA OV
©LE€EZU ;aU ; pEA, #{£.0, EpM, 2. £ 0V £ 7 A YEA?Z E,
Ap®, ;£ EAE',ApO, ;©,/EE€ ;p2€ ;“OL|p{E, »EpEEU ;0 ;@ V€ Y3/E,0p ,
A“ApOpR2ezZ ;2 EO Vs ;,0,2 { LY [E DA, ZpYEHPEA Z FE2OQ £0,£;"2 ;14,0027
AL PA, O ;Op2EpE ; pA, O % ;| Y€p/E VUK €€ ;2 /E; € . EYs0p@ ;O V427
A EAE], EACEEPRU;O Y, A0, 2, €€ A EEpE, “E2E O, €€ TE ;'pYE
OVs ; €'AIEAARA; Yo, O"A BN (EE # A2 ; E'pEAL',; OYA2 E'pEOEEA? | {,
POP“Ep{E.;.O“ER, *p*EpAELIPEA, ;0pU [+ EAO0Y: € @ [E“AS= S"] "



66 675%$7(*,& 35,25,7,(6

$V ZH UHGLUHFW PRVW DYDLODEOH UHVRXUFI
FDVHZRUN DFWLYLWLHY ZH QHHG WR LGHQW|
ZRUN RQ UHFUXLWLQJ QHZ PHPEHUV WUDLC
WDOHQW :H QHHG WR LQYHVW DV ZHOO

JRYHUQDQFH PRGHOV EXLOG WHFKQLFDO
PHDVXUH LPSDFW RI ,66 JOREDOO\

yOAa,2j (OBROmM,8wOyA E

w XyAOy y!0

NAEY.2ZAE 2 /', |pp|EU; s, |EYaYa/E p2€ ; 3,0
©,0 YA ; fE; |pYaYATELE EYaprAlp A 2pA ['pE; A, %0, A
P2€ ; O©,pAEY.,; /Y e |EO2AA ; J|VEE 20
1pYa/Ea VAR V4 W Y ER) € | BREYS A p2E ; UpaE #NN
w, A2, o #NN  O“EE  “fE ZVuplE, AEPIE |, IpYarE
A |TEZU ;e EEpU; £ €pU; O Vs ; A £,pYa; |pLAEEYS,
JUL Y el pag  EYupta

wO 2C2a0 2, !X m XwS§ 'A

# pELESZ ; #; pP€E ; Tp|"?, ; Lp¥AZ; |ptp{"E AN A
P2€ ; A AR YE [0 ; G,Yas YiOp?|, ; #2€|p/E VuA #NN
SpAEpEELPPE ;ZETPEEV|P? ;O,pAEYs, AT DE;“©tp| A
a ; ,,a,,°“|“p1/4“,,A ;pa€ ;|_©©Ea"/E“,,A ;pa€ ;1£|OI,, ;"/EA,,ﬂSA
p; U ; Wae AA“3DE ; eo*|* 3/E : p2€ ; | OLE/ED,; p|E Ya
PO 3Z 1, YaAp2€ ; UL, YRpEpYarER Yl

0OaA0ay m !, wwCyX! AX,y E
l,,808 AX,y

YipE2 A, OAYE M7 ET pAE EE VIAEPAE DL

T #NNO Y ; po€ ; “ENOVEEQE,; “Op|E ; EYV4EZ; p
AEYV.E|EEVRE ; pZZY,AA“Q,| ©OE>|pE 2  ; AEYpAE,ZU
O“/E: p? ; pi¥a Wi'p/E,; AT'PE; ©,€Dp Wa,A2, 2EQOY
O“€, S“A;2EPEPAO,££€,0,£197 p2E ;Op“a/Ep‘aas
P;€°0, %A p?€ ;AEA/D “AP{EEEZ {pA,

fio /



JE2, EVRECY. [ LYpET D€ AEYLZAE
“AfE,YPPE [ OOEX|pAE R ; p*€ ; " OpAET; A'pYiZ
EAZ; /E1; AlpE,; [OOE™|pE ; pP€ ; TOL€2,
©Op3pZ,02/E EpAEs ViOA

O£ "OWE,02/E p€ ;O €L ;0 |E O, £ pE YA
p2€ ;Z 0,Y42p?|, p2€ £.pE, VA" p|va AALE', 2 EO Y,

GY4 © /E,#NNAEA; 2 ;U E A A Ya,pA, [ EYa
P{“E“AEVE; oo, | £ O, EU/LED ,; VA 2A: p2€ ;€AA,C" A,
aO£,€Z, . S“A; “£EE, ; £,0,vupZal ‘EEVLE ; e
£2 pY;©,/E,YuR s : OpEEP(E,; pva|“O,A; @ EY4 |'p E, Ya  FE
{, : €Z/EPERPE ; oo Vs € ; pA AE{ALEP/E pEP/ED * Va
Yo A, pYal' VaAp2E (A/EEE 2/EPE"

RAEEpAE, UAEA “EEAL|VAEAPAE 2 €2/ "€
a €A :peE V' Va€2ZEU

1io /



*(1(5%/ 0$13%*(5 ,66 1(: =($/%1"'
a@SH iS: o P2 X22 yn/p2bpy 8§u ®P2b B ! ,BRX( Hbyu:J

"a, ; |[2PA“€,Ys ; EVWALQ,AR, ; o /', OALE « VEEDPAE,

B A2 A, Epe, A pAD, ;'p0, ;Op*pZ.€ A A/EPCL

EE=# 116;"2:8,0 ;| pEP2E p?€ ;A epYaEYj, e VaEME

|2Ep e £, O VUERAAE", { Vs, Y 'pO, :{..2 AE||,AAEE

S“A;OpAp|“,0,€ EViEZpYsE;p2E ;pAMBIET R E,

1pValEe TEY4Z2 0, Y20 2 E p2E A | L YapER e T EY,

A, pO; +: 5, ©££2; O  AEE| £ £, WEEPEEYRZ £] €02 <SS, ;[ FO
“OP|AE ;o | BEY4{ Va€, Yo, Ya, AEYS | FEIMEPYAERL], o £MELAEOD, ;2 U oYy, €OA E'pA
opaU ; | BE2EVS A€ T /E<a, ;[2A€ Y ; EYA EL£0,AO0,YVAEE| U; {EE pYa, E?E Vs 2
“EEEAEDA=#  [10;Y4,0p"2A;p; O, Yal¥a, pEE Vs, p O, VaUEpU; EY4/E EZ ARPY., O !
EY | EEPZEA pYaB2E; /E,, OVuEE pPA U E; O Vs ; /£, AEW VLA |“E€YL2 ; p2€ ; ', Ya
pO“E A"

35(6,'(17 026&2: &(17(5 )25
0(',$7,21 $1° /$: $'9,625 ,66
*(1(5%/ 6(5&(7%5,%7

agSH b: X221 2 0 PJ

"#OUA £e<p?€ [E', 2L Ya;* VT £pET? ;p2€ ;1p0;'p0, <
PE£O AAEE ;U,pY,ULva 2|, o[ EEp{ Yap £ ;O E#NNANN
“Ap; 2EEVI EE; VZp*RpAL? pEOpUAALPURAT EZ
LErez  1TIp WY ©; pEE O,Y4 A ZE {pE; p2€ ; €0, YA,
OvE€ A, | 1 ; O/F; EpO T Ep(E, ; WulE,OA ; “@; /'Y,
LYARpE ; £°O,A #E'A €E,; [, “/EAZY4plE AEpeepE
©p2pZ,0,2/E

=2 e fE Yo 2E A P OAHNNOPAET £ E AEPENAECZYa ERE o Y Ya AN
{PY4E,Ya;0,E PR ;2 epO "EUOPLELE, ValVuAB/E 1A  [E 1Yy s | pEY4,PELZPO,, ;s V4E EA
[ A €EOREA ;O Vs € ;"a;| EEP{ YapE2;p2€ ;pi¥s O,€ ;{U; W4 o AA“2pEA; Y, ©

© Vi, /E'P2;08 BV, AE|E2A

a, ;PEEL, AEpAE“AWs e |/E; O'EERERE, ;p2€ ;#NNp3€ ;pEL/EAE PO EVA ; O'EE
‘PO, © Vs, ;p2€ ;© Va, ;p/ELE2/EPE AEN Y /E"



66 75%$16)250%$7,21
7$5*(76

=8S#8W o
YyUHI 20 (phpo /'yp H E A2SbP P D

#NNO“EROp“a/Ep @ “/EAEA ;2 ;Y4 |[UEERZ O ;©,0{ Y%A p||[V€2Z /£, EY;| OO /EL.E
AEYpEZY AR ENR “OLYipEOMEEA, V€L Y4 ZE{pE; EAYAP|; O“E,

| PAE€p/EeZ ;O VEED E, Wu, AR, ;Y © ;icie #NIZE{pE; 2E2, EYap @ 2AUAL,@OEE
LI©, /&, AEPEPYEEEEA SEVap e Vi, oV A UOEE,[©, ;| OEEALLU
S“A; p{“E EVE VapELUE LU ;2.0 ; EYap @AY, 7Y4pOA O“EfYa,plE; 0, %© Ya, ;2 V40,
AE,pOA € pEE O EA A T{va2Z; # {pA€ ;“a8 OpE2A  /E'p? A | A, p; €Up©*|pELU; AEYap“3 €
o, o Y,

J S :
j 10pu®Ppu E 2u:puS280@ 16 P®(

a7y, e ;4@ alp OYEp, OVEEDE,; EAEY| A, " Va,ApYal'; |E EE " O EL2/E, ZYap e,
€ pEA o UL YL 2,  oVy ©;/E 2K e FE EAPREA; o #NN2EE|E,E€  ;|Ya AX{VLE, Ya;|pAA
“AfETEALYapERPE; 70 70 {U;{E*E€2Z  #S AUALE,QAAYYLE ; {U; pALE|pA,O Vs
€. /EP“EMRRE [ EAE|©A "EREVLEA ;v £2 pYi0,ME Y ;pYa|“O,A; 0L, €7 EPEADHAE
“afE 7YupfE €2 p? ; U AERZEZ EREPADP{PA,; £, 2p?,  ;YaApYil';p2€ ;E{E|pAE
Iptp|“EU; @ AEX Y4/ o ;#NNPEO [p|U ;1Wa ZYapOAPRE ;“£E 2|, |“E€ ;W4 /E,|E 21T EU
OV ;O VEED E, @ B /B, EYs O €7 EPE R EPERAE, H#NNI A PV ;|EEE "OEH,
OEETVAEE ;pAp2; 12 AEY|,; YaZpRp/AE 2 e Vi /E, Wy © /E2 ;o “dfFE V2P 2pE
EALE[,p2€ A T'pE;O,£opYa,

/e /



#8SJ= W
2HPTIP&EPSG X HpoobPbp &§u F
a 20 (

#2, Y l.2E; U.p¥h  #; ‘pA; €,02ALEYPE.E

FEYVap2As VLOpEPLp{ £ /E" A2, © AEPAL, | EA

€p“EU £"o; O' V4, ; BEO, Y4 EA ; “2€EA/EY,";Ap2€

YZprRpE T2 pO, {2 p{E, E;{ELEYA YO,

pa€ pAA“ABEA Vilp2€ €.£0,Y2,0 p*€ ;AEL V4" V4
W, €E|EAEYIEL A, pELET ;7o ,0UYpE #;{pA€ ;£ EAS', ;ApO, ; #;/E,|TEZU ;O'EH,
£,0,vupZ, €{U #NNE {v42Z : AO, 127 *OW4 O,0,2/EA /[E, EY4|EYaYa 2 T'pE; O Vs ;A Y40, €,£0,%U
O EE€EZU £,0,YupZ@Z YaZp2RpE 2pE“ALE Y4B ;|pAO Vs [ /E, £©LE, YL E AV ;|ELE
|ALE Y4, EL A ©,;0 Vi|pA,O Vs Yul\ ;p2€ pEE O/, © /EY,0p"@ o [EAAE 2 [EY4{.2.|“p¥a", A

"pVA AA“QZ fE U0, Vs e /L H#NNB EO Y,
“a O“/Ep{EVE,Op2EA ; E'pAINN“Ap{E, ; £
»EpR/E"sl) p2€ ; »EpE*el “/EAZE{pE; AT'PE
“Op|AE ; AEPYETL ©; /', ; 2p/E2pE; £,0,£
SYsEZ ; A, U,pY%A #NN ‘pA; | E£,|/E.€
AE{AEp2EYERAED 2 /L PEO{ Y ;o ;|pAA
P2E {2 [“pYa A e ERE YO, 2/E A

SEpU  #NNPALE/EEER,€ ; pEPIEE ; £ EAPE | EVip"3L/E; AEYLE|EBPQP EP(E, AP /E
AT'pE; “Op| & ; ©,pAEYLO,2E ;S', ;{2 “fEA; « #NN{,@Z ;p{E, ; /€, 2ALEY/E, A T'pE; “Op|E
P2€ ; V/E 2 pEEA'PE; Y, EEYR ; “a0 A/EOQ,2/E pYa,; BEC, Vs EA ; p2€ ; Wu AR/E.€;2; p; A pYaplE,
€E©,2AE

#NN AV O,ME; €,0,£71 ; p; IpPp|"EU; £, Yap| ; £EpYal,Ya
IE{EY] ; €0,VAPE ; Op/Ep*; A',; *E%€"Z ; {pA,
SpYaZ [E € ©OE>|p&E2 ;EYaEZ; Opvs EApe £A
2p{EA ; #NN E; €,.£80,% “/FEAO,AAPZ, ; [E, €' Ya 2fE
pEE€ 3 A AE|' pAE{E| ;pAEPYAZ, €T VA 1pYalER YuA
PPE LA "pYaA

TOOE|pAEaZ ;2 #NNp|EOE DA pAE  ©AATR A |V B pER ; VHE, Vs T EL €% Vo B/E

pE€“,,a|,,A ;“a|£E€“aZ ;“aﬁE,,1/4ap£CE;_#NNEa€,,1/4AﬁEpa€ﬁE‘,,;OpEE;pa€ ‘Op|AE ;o ;ﬁE‘,,;_1/42pf"“[3p,£E“_a HE

O“EL2 ; FEEVR/4,p/E, W VLEER/E Ao VitINNE PO, ;AEVIpLE, ZBVaE2 YaA “tAO" FE - OpYa EADYAER, Yl

a“f, ;| OOE>|p/E‘2A ;p2€ ;sE2EVup A“aZZ ;'p€ ;“@;'prE /E'UR,E € Vi 2/E|I O L2 A
p2€ ;A “EEBYE’,; E2EYup AaZ; UL VLAR Op“@ ; /EpA KO BEE ;{, ;p¥ BE2€ ;Y4 |V4E“E2Z O ;€2 YA ;p2€
Y, [EEY, 4, EpAE RA O L, ©

n/



1 I
(778 " (/,

&2168/7%$17 ,66 *(1(5%/ 6(&5(7%$5, 1

ag@SH b: X221 2 0 PJ

"HNNA © Vs, ; P2, p? ;8= “EAp; pAAAE,; £40"7

ViZp*A©; e V©,€ ; {U; popRaZ ;1L O AEVSGE

EL O ©FYA; pAE ; epO el A, plva AA A, OVEE; #HEA

AEWY /B EEp{ VapE R ;p2€ ;© A“Op&“¥E;p|“,0, ;2,0

ZpEA; | 2/ERER7 ; [E,OWs O, ; /£, Va2 FEMNE ; £°0"a7

[RE A ; "o pEE |“EE€VLR ; #NN “A p; ¥a"2EEU p2€

AE“CEEPE 2RO Y, 2O/ ; [, OV ;@ : O/ES p; ,2Y4pE

N, |Ya, /EPYa" PAEDAE, AV A,  EAUAE, PR [ /B © Y, 1 /E D
iie ;| EEYVL A Ya,OpeA; pEARES, /2, EA p2€ ;O £8{, 27 "o pEEERD YL VA
p2€ ;| 2EVA{EA VA

#NN Vs, ;OpEEAPO, {2 pYulE‘|EEPYARAIE 2/EEEYZ /E  EpAAED ;O E'A 2 /E,
©€A/E ™ E',; =# [10;1p%€,0 ;pA “A32EVPAEE ;2 ; Ape, BV pEAE'; pPE
ABW Y, /E YU AR #NN | EEP{ VapAE VafoVia, @ /E;sEAM;2EC{, Vs {E/EYVApLE' Ha, A EY4|,oEE
“ag O"EEPEAE, A, V1O € ;p°€ ; AE"OEEPALE, Op, ;p;€'eeYsd, ;{U;,0v 07
p2€ ;' £1raZ T E\VUAEYAEZ“Z'EU 1L YuARPER,E  pAAAEPASAE “AAO P, Op A
#NNATE2»E, "

0,9 '$0% P&+

&225',1$725 $'92&%&< $1' '(9(/230(17 "',5(&725 ,
,66 *(1(5%/ 6(&5(7%5,%7

agSH b: X221 2 0 PJ

"#p0, F0 ;'pE€ & ;WSOEZ e OV a7 O EHNN s
0,Yi £,% U,pYaApEQTTpAERZ; o V) |“E€YLRE K Va2 AEAR
PELE, YRPENDY s, O ZYapERpE LET p2€ ;AEYYs Zp|UH
£0,, /£, 2€£ AA VY EE B Ko V| EEP{ VapE2Z O /E!
£, 10°€ € ; ViZpRp/ET2A; W8; Y4, pE ; Va7 2pE
{€,A ;p%€ ;"s;|EYA, ;[ E£,pZE,A ;*2;OEEAE"E,;| E2EYU
[R2EUEALE €,0,£1 ; ZEpE; EYVip @27/ EAY,p| 27
FEEADPEA ; €YupefER/E VRAD/E 2L AEPREPYLEADRE ; /£
WO, /|2 pE pAAALEP @ E A, o EEA"




)XQGV

&RUH IXQGLQJ )XQGUDINYB@XH IURP(DUPDUNHG  &29, &RQWULEXW
3URMHFWV  )XQGV &RQWLJHQF\ BHFHLYDEO

HGJH
SOHGY 5HVWULHR

&ERQWULEX
URMHF GyQFRPH

5HFHLYDE
WR EH

QHFRYHUH(

SUHYLRXV

6ROLGD \&RVW VK %

&RQVXO
DQG ([SH

*6 SFWLYLWLHYV

TUDQVIRUPLQJ
,66

n/



SHYHQXH IURP

&RUH IXQGLQJ XQGUDLVLQJ
Q Q )XQ Q SURMHFWYV

30HGJH
6ROLGD
) XQG

OHPEHUYV
IHHV

&RVW VK

&RQVXO
DQG ([SH

(DUPDUNHG &29,"

&RQWULEXWLRQV
)XQGV &RQWLJIHQF\

SHFHLYDEOHYV

SHVWUL
SURMH &RQWULEX
S5HFHLYDBE

WR EH

UHFRYHUH
SUHYLRX




35(6,'(17 &2 )281'(5 ,66 3$571(5/,1

&$0(5221 5(:%$&

agSH b: X221 2 0 PJ

"=a . B, 18/F'; Te; TpU; igie ; JeEZ,, ; aEepYs,

AAT'pAE™? ;pO,vs 2 ;Ha PIPE“Ya,E /' AEPAEA

T OO WA p* “fE; M, #NN 8,E£0Vi; pA

O€2,€ {U; E Yl ILYaplE?; pZYa,,©,2/ ; S,

»E”a/H,,AA,,aL, ;_' ;ﬁE',,;|_ /_1,,1/4p,5E"_a ;“A@p“aﬂj;_a ;"aﬁE,,ll'4

|E2EYpA,O Vs EAED, AEATPE FAUIT ATpE
PEC " A/EYUp/EPRE Y/ £,7pE Wa {E,0A ;o ; “2€“O“EEPEAPE ; spO“E* A, /E P/ 4,»E Vs,
“aff 1,02/ 22 n2€ WFl4els ©; pO,Ys 2 <

O“EALE;/E',; U|"/E O3/ " *EVUAEZ /E' A, £ «/EVE PEA AL, =#  [10;p2€,0"|

=# 10’ pA ;A0 A eYapZ £ fRE ;OE£2 Vap{“E AU AL EEA AN AUPE £,
ZEpE; |7 © | AUAE.Ca“/E /E., | 2EDE?Z 1p2,0Y A&, 0E, ;OVEEApAD
|Ya AAYS pEAS“Z! FE 27 ;e VipE /E, VPP AERE YO Ofip | £ | A

S Ya, “BAER.E AV pOp .2 TEYG|PAIMALA A pEPUE, | OOEXEU ; Ep EVs€
AEYp/E, 2N pEEV, AARZ [E' :1p2E,0"|  ;WRE VIAEPEP{EULE",; “A/E, Vo, AFE ; |“EEYS,2
p2€ /', £EVEUAL ['PEEU; A, ;@ [ 3£ | ; p¥a,pA €A Y0, EY, pAELE REEE, | [E
' YOEER Yap{ £ ESIp AN EY4| ££E,|E“O,;|'pEE2Z, "

5(*,21%/ $'9,625 )25 /$7,1 $0(5,&%

,66 *(1(5%/ 6(&5(7%$5,%7

A@SH b: X221 2 0 PJ

"#NN “A pa; _1/4Zpa"f3p/E"_a; O‘_A,, ; 1/4,,£,,Opa|,, ; "A

€,0 2AEYIAE, L2 ;P Ep EYpA A (Va2 7 | EZ,/E Vi€

|EAYs EA,LE,  pRE ; A YO AL pAApe, ZEpYLE A,

Y7 FERRE YVu AVRE CAEAE' R EA e epO L A A pYap £

« Yip;Op¥a* AU Ya,pARA

S, A EQ Y, ; pRE RO YA ; pYa; | OO ELAE ; p2€ ;'pO, ;s 0,2 ; A'pAUA"pE
€ AEPA|“aZ;p2€ (p. ZE£{pE;p2€,©| ;'pO, ;¥ EALE L€ “/ABY,O;|OrUZ ;O FE“EA
©'AA2; OVEED"E, ; #2; 1p/E2 ©,Ylp ;0,;'pO, ; |[2EREE ; /£, AEYLRZ/E 2 ',
Ipp|“AEU; "o ; Wa e AA2pEA ; [E; | RAEYS{ELE, FE; Ya, 7 2pE; “ @ E A OQORE ; /£, 0 ;O
U pYadEa VoA



=Y YXK R>c KkKb FKGY

aa  ; Yap?

VoA, Ee,p%E JAE|LAA e p2 TZp  RpARE" , #NNE B Vs JAENTVLAE
{E WaOpAgPe AL EEA IKVE|"PEADEE OEAA ELEEY,
©“AA 2 ;pa€ pO{“/E“ 2 ; AL |pE O V€« (/E'p? A A HNN,2 VupE

N,| ¥4, AE pYa“ B VaA

(9(5< '21$7,21 &28176

L, % %1 & + &
% ,8& 8%6:&+=+ $

“O, U, pvsle :AEAEDP @ EAEL VWEQ EM| ©paU  /E',#NNS/U,pYa
AEYVpEAHIE (811 ,£,pERZ A, H#NNVLZPA RpAE 3 afE  ERE AL
PO, ViApYA M EEAT £1 #NNE AZ2 “EAULEIEE U, pYale
€€ |p/E.€ A0 AMETEEYLR p2E spO“E“ A




,66 *6 21256

a, Ya,AL|EE,
O“A ;e 2v4*Op/E,
“ag“O"€EpE

€A £
Y,,0p*2
pa2U© EA

1o/



66 *6 ,17(51%$7,2

3$571(56

QWHUQDWLRQDO 2UJ

Va'|p? ;OO ELE,, ;o ; ULYEAR A, JZEADPE ja,Lpa,; * /', “EE
SELE, WY, 8O Vs
“EE [JZEA 2R |[E
EValp? GpYf‘pO2/EYs EL ;2 ;“E£€Y,2 RIZ/EA
Ev,s1p2 W2 :pa€ BV, 1 pa EYE
pO“EU;* ¥ O, “£€ ;
E2€p©,2/EpE JZ'/EA 7,20
"pZE, ;2 Y42, 2 GY'OpARE,YpE 2pEp0;
"1 p2€ TOA oY UEEY,R
HUE, Vs ©,Y4"|p? ; EYalEs Y4"ECP?  [J“Z'EA
HUE, VR RNEE, Vup B2 o N“pE;a Ya YA
HYE, VRADENEE, VUp/ETR ) € Va AAPRE (J.€ ; YaAlLRAE NTLESA
HE, VAP RNERAE EBAL/E' )2 EN  /E,; “EE
7..€|%A €E;T3¢,
J1  49.€ 1pAEDpO, Vi |p?p €, ;[ 2O 2E  ; pO E‘pYs;
NpO,; &£, ; “£€Y4,2
N=N; “£€Y4,2 K “EEPZ,A
Ni 2 ;" Eagpg
W8; ©0“ELE,, ;? ;|70 NTpE;l; EEEEYPEZ EA+=N=
W8; ©O“/EA,, ;2 /E,JZEN ;G YA2NOE; “Ap{£ /E" A
W8; ©O“/EA,, ;2 A JZEN /E,;“E€ +]
WN #



*RYHUQPHQWYV

A€Y,Yap
EAZEYpE“P
EZEO
P
ULEA
,2OpY4
“a£pa€

vap?|,
Ya©p2aU
#|,£p2€
#1/4,,£pa€
#/Ep£EU
1EU,©{ EYaZ
TpEApP
72|

8,0 :l,pEp2€
8_1/40[30
NEAE"; «¥u|p
Nlp“a

NO,€,2
NO“/ER,Y4EPRE
S', 8,/ Y4EpPEA

$FDGHPLF 3IDUWQHUYV

1 #N

"pYaOpYLES

Wa“/E € Yap{ ; ©“Vap £, AW2“0, VA EU
waQ, vuA“ B {,Y4€,,2

wa 0, vuA“E{} EO{,Y4Ep2€E
wa“Q, vaA“/EU 2, 0p

wa“Q, VA1, € 2

waQ, vuA“ EUNEYp £ |EUE,
wa“Q, vuA“ EUNAREYL, OA
wa“QO, vaA“ /B0 Vi 2p

waQ, vuA“Ea, AL, Va2 pt,
wa“Q, VaA“EUIEY,|*
a,{ALE,Ya,Wa“0, AU

116 /



0$67(5 2) 62&,$/ :25. ,66 6(5%,%

$7.,1%
agSH b: X221 2 0 PJ
"U; {[©9Z ; pd: pWa|'pAEE  O.4Y ; v A&,
#O/E, VAP PpBITPE N, V40", ;0% ;'pA ip; |, AEEVAUE™Z
“AMEYVADRE  EYapE fESEE", VaZprRp A2 A2 A {2
AVSE o pRE . AEYRZMERE, [, REEY., . AELA,
fE OV DL, fE“O ASE DD, Ya, {Va EZ/ER {U /", O“€ 116
1p2€,©°|  ; Va, AEp; #E,YPPAETPPENTPE; N, Y0,
AU@{_E"B,,A; P; OpA'/E_/E,,a/E“p{i o Vi B “@11/4_()”©”ap£ ‘o
ATpE L E, |2 | pYa, p2€ ;0Va

S“A; 3 EOVL 97 ; a1y A REAP; OE|° /3,66 ;| AEVLAZES: €0,£197 : AAEDE
A V0" Ap2€ E'C £Va AV RE Q7 EE R EA e ETA, O pYa? A, pYOPYLZ A
o ATLEU HER Py LY pEREYs AT, P pYaE s ACAREQ Vs pPE ;A A4, pE
pOpYs,2 AA;“@: fE' - JIE{E] 7o ;N Ya{"p;p{ EE; A", “ O  YalEP?|, ; »;ipYalEd YVuA“IAPE
(#3237 ; p?; p|EEPE|'PZ, ; A& £7A,; O ;3.6 ;“EAE, OAE; A;p;, UEZ
e AABDE @ E“ Ao £E HE o VuOpYLELE /', W VEEX EUMLE,| 2ERE, £, pYeel
p2€ /E2°0,;0U{ AEVE:, 2 E£O Vs Ap|“,0,0,2EA

35(6,'(17 ,66 &$3( 9(5'( $&5,'(6

ag@SH b: X221 2 0 PJ

S, /e, YRpE RN T pE N, Yu0"|, “Ap? ; VaZp* Rp e
eciTg . 07 AL URE  {VE VWA pYME 7 I E
LEL L P ) LPE; pOEN A P |UEEVR ; @
OEf£2 YaplE,; AT'pE; A“EEpAMNNA,, A ; /£, Av0,
AE.p|° ;“AEEE, ;Ya,E2/E, p2E ; A'pYa,; £, £ 0, |pYa,
p2€ ; ULYLE'A, ~o; “EBAOY VA OEEAL pU
eAEQEN{AEOD,.2 ; Yap|.A; | EEYs ; |EEAEEYLPAE
Ya£472

#NNA,, A A £ EAEYE | YA pRE ;| © VafE;|“EEYLR p2E ;pO“E° A0 A,
AEYVED| e °E2€pO2EPE B,EA {[©, pWa TV BU AL, O€EAL . ppO|
SV EZ' ;E“AIpRE,©  HNNOE Y, Wa,ASEPAE QA ;0,0 RESE "AE "7
E;740,;,0,Yul“E€ ;p2€ ;,0,YuppO EULE" ;| 2O £ E'pAE O Vavs QO“ER, ;p;{ ELE,Ys
€pU; S'p2 ; UE; £, ,0,w%U7?, ; £ra7 . #NN|[2EYYEAE, A&, £',; O.£8{ 27 ; p2€
‘pira AA e ep©“E- A O, VU Vi, "



&29," B5HVSRQVH
"KDW HOVH"

SYEZEME A, O€ 6;1p2€,0"  H#NNp|E O EPRE ;Wa o |EAPO, ; A 2 YEaaz .O/E
AE‘Z ERTE € pWip|. A EPESEPAE.EUVL,ARE [EpYa AR pEERZA pPE /EOp /Ep e

»EpEEU A YVi0"|,AS", i E£ 0“7 pYu“EEEAEYA/ETRA©, #NNWL,AT2A A /E/E, O€ 16/
|2, UE

69{ JPP®S §yp § ®PSHP b 2puy Hp S::p::yp H:C

PAE ;2 [, OVs ;o OEEAEME, #NNO,O{, VWA ; E',; IPAO Y ;| Yu€2p/E Vil “AAE, €
ZE€£2A ;2 ;70 ; /E;[€E|IE ; Y40 /E,; pAAAAOREAE YL EZ ; OVa/EEPEE ;| /E' Vs
©,p?A # E A, |'PEERZZ O A #NNPEQ P/EA, « V4 p; AL " ;< ]EA ;2 ; EVZ2E
IPAA ; a0 EQ*aZ; « Y4 Up©E, ; AEAL|E.€; p{EA, ;3.ZE|E; Y O, ;| | OO ELE

PZp @A/ p; |“EE ; + ¥4 O ; “@/t YA ; pAAAACREAATELE ; | 2EE, ; O'&E, /£,

a | AApYaU;y,, |pEAE2A M@ 1Ep|,

#a: pEE 2 #NNPA “AAE,€V4,| ©O0,26pAE A o V|“EEVL2 A ,OAL£0,A 1 pYs2EAPRE
£,7pEWa o AN TPpEA; @ [E' [ 2, UL o |Va AR{V4E, Yo pO EU[ £ | £ ;A A :;

<\/,' A2Spb b D | §03bP6® /2 Hug§HP S ® : §b:Ho §@ecC/2 Tp:

#e | EA €APAA L, =#  i0; €AVEVE LA, 20V 2O EA ;2 O |“EE€YL2
7Y, 0;p2€ ;€,0,£1 ;S“A; "A€LV C2ERHE; | “EEYL2 KO £8{ 27 ;€,0,£102/E ;p€
Wy fE |2 p2E LEEAE© pAEZERE VA H EEVR e AL, P{EED  ETA,
OVa'aZ | /Wy [E |E|“E€YL2 ;a“/E ; pAU p||.AA ;AE;O,{"pYA ;p2€ ;22 ;| EYA A ;#NN
‘DA ; [ REVS{ELE,E [E, € oe Yo 2[E EYup @aZa[EpEQRO,E ; pAE»E 7 ;1 s AAAEA
O“/E.pOp“Ep{E; £ EA2 ;"0 :/E; 2AEY4,; »EpE EpAOLE, V40,2 pEPAE,£  F A',:2,0
20Y, 20,2/

@/ ®S/HP b '@b6® 8§2 HugHP 1S:u WS SPuypu H,/gt wS
, 0P p! P2:p! hP®gUAC

a*/E; "O“€ 10;"Op|E2Z /', OpU#NNY, O“€,A; £ O, ELP2E ;o0 |E“O, ;| “EE ;W4 /E,|E
IPA, ;Op2pZ, 0,2/ ;o Vi€ O“CEPE|“£€Y4,2 pAYAH#NNE,pO,.£ EL ;O E, 1#N pALE,
Wa“O, VuA“ /W, NEYVUpE | EUGRE ; /E' Vs £,0€27 ; “3/E, YPp/E RpEECP EPYa'p?; p2€ ; |“E€
Va2 FEAY,Zp2Rp/E A fE; €,0,£1 ; p?; ‘@ OpE O, Ya,,; ‘PE+1€pU; EVap“aaZ| EVLA, ; S“A
| EYLA,, ; FEpYaZ JBA < AARpEA; p2E ;|pYa, 2O, YulO" AL Ya, AV RA £ EN VY AL R2ERZ  : [E/E,
Wo /E|/E 3p%€ ;|pYa,; ¢ ;| “EE€EYL2

fil



a“g, ; #NN 2YpE ; N, |Ya, EpYa'pAs O“€.€ ; EVap @aZe VY, |“E€ ; Wy [E|E?R, “a; OpYs EA
|2 UEA: 27,0 ;EYaap ; pA ;€EVS?Z "O“€ 10 | /', Y4#NNO,Of Y%A AE|" ;pA#NN
G VaEEZpELZp*R.E ; p; O“€, /|2 v2], ;*@;-E2 ;igie ; /&, UL Y, ; #NN|pA,0 Vs
OETEEZU ;“a; UEYap Vi€2PYM'OA S A; [ 20 Y42, ;“}EEE.E ;€AIEAAR; o |“£€
©,2/EpE; ' PEE' ;€EV A7 |22 © 2/ ;S ;| 2Ys2], ;OpApELEEE{U{AE ;ATpE
O Vs Wy e AApEAP2E | ZYapEEPENEEE,2/EA

HNN, UL, VA ER YA {E/E, 6 /ETO ValEPPEE EM“©,€ pAL2YuplERL; TOLEEZ, 2 ;|“E€
V7 FERE VA €EYSOZ B, pP€,0° 14 2 #NNB,O [IL,PEPRE ; # [#NNWAEPEWPUP ;. #NN
L{p%? ,; EAEH#NN A YVE N, [Va, EpYa'gdE,ApYil  ;pPE ; GE(E |pAE 2, W& RALEp/E
TOL€Z, ZAYipFETR € APYIRZ® [ETAAE pAPEAE VDA IPYs, PEET (P

|“£€ ;©"ZYupAE B RECEE AL, LAAYE, ;4 Z,02EEU Y,0", OApYaE" £ AOPYap LD,

AEEE o€ A Vil E(E pATA

#A©, [ 2AEUEANNY, Zvup©0, ;OVs ;| 2/EE € ;O pEp kL€ p Y pl, A 4 Z:8
{SE/E AELEVEATAAYE, OFa e |AE;“a; EYVa ap ; pA~ SENNWS# ;Wi e |E; ;7Y ;@
“EEYLA A [EL O O, |, HApEE AR OE A, AEWTYLE e A H#NN 2 VupE N, |Ya, LEpYaplE
#NNO,©{,YsA AE|" ;pA#NN2; pl, Y€, ;+J# N | p2€E ;#NN2@ ;" 2€EVpA ;+pO“£“pA

N E“€pYa pAAEPYLARREY D A7, |pOp Z2A A, [E'p/ED; =# 10, EpYal /E,B4,A2A,
EEV.Z. 2/ €A ;O B VIEEp/E R [+ € ;p2€ ;@2 [« € pAOEEPAYLAIPAA £
YA Ze © A/EY ;OE2|, ,:SLA, AL|DE ;WY ZYap©O, A ;p€ LA ;p? ;@ OpALE O, pys p|'
|Ofa2az  #NNEVIpE L 2PE'pE:O Vs ;O S ECP> EpYap? ;Ya, £ o

i 1



&+%$,5 &$6(:25. &225',1$7256 *5283
'(387< &(2 0$13%*(5 16: 2)),&(
,66 $8675%/,%
a@SH b: X221 2 0 PJ
"EViaZ ;0U;i U,pYaBO Vs @7 e i #NN EAEYIpEE PO,
'PE A ZYa RO E, LS (B2 pipYakEs (£, pOpPRAZ
ZEPE  #NNepO EU; #HEAP? ;B EYs /| EEp{ Yap A&, O“/E!
AE| ;€.€|pAE,€ #NNO,O{ YA ;Y4 EZELE A", O VEE
PERD Vs a7 fE; BAEY., A, Va L FEMpe, EIRE O £8{, 27 ;

o | “EEYAR pYa,lpYap© EA/E p2€ Wi fE |/, Ep|Va AARLE, VAP RpE Vi€, VA

#NINUAEPE AT AENVUE DA pEATL,2 £, |'pPZ*%Z  ;+Y40p?U ;p€ A, A ;p3€

{“EZ'|pE ;*pO EU; E VS EZ £ [pAERZ, p?€ ;Ya,EX E2ZpO“EU©,O{ VsA ;A pYap,€{U
“afE YVRApLE 2K Vi€, YaA JpPE jop|'E EPEGR/EDP|EAD R pUYy WA p/E,, 2 p, AELL YLEO,
Vs, AL |EEEPRE ; OP/E Y| ;:0p2 Y #HE o VuOpYsl/E, AN VUERTZ.© Vs, ;|“EEY4,R

P€ ;epO“E* Aipee,|/E,€ {U;|Va AX{VAE Yo, AAE AEYEZ #NN L, YupET2 "

92/817((5 ,66 *(1(5%/ 6(&5(7%$5,%7
a®@SH b: X221 2 0 PJ

#FEEYE, VaaZ pALE, #NN 2 YapE N, |Ya, EpYVa'p A {2

p2 ;2 *az ;UL Va2, pAApA;L2Ee  0U;UAE
PO BE ;- ;O Va ;pP€E €€ pAET? [ EPAE LA RET
Op“e/Ep‘@az ;pa€  A/EYL2Z/E a7, #NMZE {pE ;2 EO Vs
avsaZ pERZA“€, ;- p? p?€ ;“A/E,pO;pA [EpEZ B,
O |YE|'pE £, Ya,EpERA A EOD,. 2 E; A YpE

N, |Ya, FEPYapiE “FERPYalER ViREEOD, Vi lE" ;O Vak ) pYa, ;@
VAE VL o Vai /B ALE|PYa e V4| “EEYLR ;,0,YuU0" Ya, :p2€ A [pE,YHE;, O, YaUESE,,
A“/EEp/ES2

#p0, :pEATPE A, WYEEREUE O Vs ;2 EYALIPE (I VAE O pA ;20,2
©, ;p?; O, YapEH A2 o #NNpAP? [ VuZpRp/E 2 ;pAO,£EPA " EA A Y4, ETOW, O, [0, Y4
A2 UM O U, pYao®€ (/]| ©, ©Y, /E,|¥EZpEEU pEOP?,€ p2€ ;.| 2/E
#pO ; ZYaplE,BEVi /E,; FE*©,#'pO, ;AL pAp; O EERAE, Y€ ;|p? £EpYal £ Vo€ AL,
N E,pO; Vi, T AE O, UL Y2, "



66 +,6725< ,1 ,0$*(6



T $POOJF /YVNBMP

'FCSVBSZ "VHVTU

(W/PHo (P2p8H 2 Ju pn2So6( apoiS2u 2u2hb8&u: 2 PH@ 12b§¢
X22 J hp2 p b S2® wpy'!p2 L AAAALAAAA

waae - BUEOpPE OpAp;OpfE,£0,0{Y e« #NNO V227 ;pw€ 2 ;07 :|E£€ ;pEOpUA,
[BYE,€ @ SE{VAZ;p;oVa, AR YALIED, 07 E ;OEME pArYSE ;| L YupAT 2

OpA pa 21/4iap'%11.11a€111/4 a ® a |“‘£€1/4”a a pa:€ i p 1 A[E]/4_ai)€o—lp'£n 1 ._1/4 [E‘aiul/ﬂl/‘luz‘[Em” 1 O“Eg@“AA ‘ul/4
Op1/4©/£E‘;‘u /4 ;“aﬁEu££n|ﬁEnl/4 ;o_ﬂl” <pa€ a©_A/£E_. ;p££‘u]/4 ;“ao”lﬁE“_EA ;A©“£u !

O{pAAPE Vs ;#4, A YVu DNEADPE-p|TA  ;'p*Va #NN O, %297 ; pYs€

6EOpPUADP;AC“E, \p;EPEZ ;0,2 A", 'PE ;ZY%,pAEE,pA;p2€ #HOERDAAN" Va A OE|" p:Z%.pAE AA
sYHHNN 2 ) A/EQG,p|, ;OU;sYs"2€ ;0

-p2 JUE{ #NN= ;p2€ :N,|Ys,EpYslp YapE

1o/



#igii  #NNO“ER, :|.£.{vpAE"2Z; EN/E 22 pE ;p2@O,YaApYal)
#NNA| OO E L€ /£ 2/E2EEA £,0,£102/F ;@ Vi€ Y/EO, fE
/E‘H ;”O”]-/l“all/él_”pA“aZ ;€H©pa€ ;._]-/A”]-/4O“|”A

"RLQ WKH ,66 &HQWHQQLDO &RPPLWW
S, #NN O, Va7 : pYUs€ :‘pA; AEp{EA €.p;, OO /EL,, /£

OYUA,, LE | EAVApETR Te B B p O, YuApYD #NN2 ciéfi
a, PYa,E “aZ s V4i"E.pAEOp, EAOEAL|PE p2€ U E;pYs,
O.E[©, /Eyr [E {VupeALE VO ©O" KL,

lLyA TA
#NN = ;p2€ N, |Ya,/EpYal P, YapE
7Y4-p? ; UE(
.0* pUE{ “AMAY.Z
p3€
‘PYa ; 2ERDE TOOELE,, T.0{Y #NNO, V2?7 ; pYi€
TA 7TpYa A, B2E T IN/AE,OpUisE, 2, Ya
OpYA£LA' ©, [©




