
 

 
 
 
 

1 
 

 

  DAILY CURRENT AFFAIRS JUNE 23 

 

The traditional Tripura Sarinda, a stringed musical instrument of Tripura's indigenous communities 
known for its unique craftsmanship and cultural significance, has been granted a Geographical 
Indication (GI) tag. 
 With this recognition, Tripura now has four GI-tagged products—Tripura Queen Pineapple, Risa, 
Pachra (Rignai) and Tripura Sarinda 
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Prime Minister Narendra Modi was conferred the Order of the White Double Cross, First Class, the 
highest State honour of Slovakia. 
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Tamil Nadu Assured Pension Scheme (TAPS) Rules  

❖ The Tamil Nadu government has notified rules and procedures for implementing the Tamil Nadu 
Assured Pension Scheme (TAPS) on 18 June 2026.  

❖ TAPS applies to government employees appointed on a regular pay scale on or after 1 April 2003, 
who were covered under the Contributory Pension Scheme (CPS) and completed at least 10 years of 
service.  

❖ Eligible employees retiring on or after 1 January 2026 can receive an interim monthly payout until 
TAPS becomes fully operational.  

❖ The interim payout will be 30% of the last drawn basic pay or ₹10,000, whichever is higher, plus 
60% Dearness Relief (DR).  

❖ In case of the death of a retired employee, an eligible family member will receive 60% of the 
interim monthly payout until the regular family pension is fixed under TAPS.  

❖ The scheme provides two opt-out stages—Stage I (Immediate Opt-Out) and Stage II (Post-
Notification Further Opt-Out); choosing Stage I is final and permanently ends all future TAPS 
benefits.  

❖ The Tamil Nadu Assured Pension Scheme broadly follows the principles of the Old Pension 
Scheme (OPS) while continuing employee and government contributions until TAPS is fully 
implemented. 
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Tamil Nadu Business Advisory Committee  

❖ A new Business Advisory Committee (BAC) has been constituted for the 17th Tamil Nadu 
Legislative Assembly.  

❖ The Business Advisory Committee (BAC) is a statutory committee that plans and regulates the 



 

 
 
 
 

4 
 

daily agenda and legislative business of the House.  

❖ It allocates time for discussions on government Bills, debates, Budget proceedings and other 
official business.  

❖ The Speaker of the Tamil Nadu Legislative Assembly serves as the ex officio Chairperson of the 
committee.  

❖ The committee usually has 10 to 17 members nominated by the Speaker and reflects the 
proportional strength of political parties in the House.  

❖ Its members generally include the Chief Minister (Leader of the House), Leader of the Opposition, 
party whips and senior members of recognised political parties.  

❖ The BAC decides the calendar of Assembly sittings, including the schedule for the Governor’s 
Address and time allotted for Budget discussions. 
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New Producer Price Index Framework  

❖ The Government of India released the Producer Price Index (PPI) data and a revised Wholesale 
Price Index (WPI) series.  

❖ The Producer Price Index (PPI) measures changes in prices received by producers before goods 
and services reach final consumers.  

❖ India's new framework includes Output PPI, Trial Input PPI, and Service PPI.  

❖ The revised Wholesale Price Index (WPI) uses 2022-23 as the base year, replacing the 2011-12 
base year, and the item basket has increased from 697 to 957 items.  

❖ The Service Producer Price Index (Service PPI) initially covers seven sectors, including banking, 
insurance, railways, air passenger transport, and telecom services.  

❖ The Wholesale Price Index (WPI) and Producer Price Index (PPI) will be published together for five 
years, after which the Wholesale Price Index (WPI) will be phased out. 
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New Development Bank - Uzbekistan  

❖ Uzbekistan has joined the New Development Bank as its 10th member country and the first 
country from Central Asia to become a member.  

❖ The New Development Bank (NDB) was established by the BRICS countries in 2015 to mobilise 
resources for infrastructure and sustainable development projects.  

❖ The founding members of NDB are Brazil, Russia, India, China and South Africa.  

❖ Other member countries include Bangladesh, the United Arab Emirates, Egypt and Algeria.  

❖ The NDB is headquartered in Shanghai and aims to complement the efforts of existing 
multilateral and regional financial institutions. 
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CAG State Finances Report 2024-25 

 ❖ The Comptroller and Auditor General of India released the State Finances 2024- 25 Report.  

❖ This report provides a fiscal overview of all 28 States from 2015-16 to 2024-25.  

❖ The combined outstanding public debt of States stood at ₹75.52 lakh crore, equal to 23.27% of 
Gross State Domestic Product (GSDP), while total liabilities reached 27.89% of GSDP.  

❖ About 99% of capital receipts came from public debt, showing that States depend heavily on 
borrowings to finance expenditure.  

❖ Against the Fifteenth Finance Commission benchmark of 3% of GSDP, 18 States recorded fiscal 
deficits above the prescribed limit in 2024-25.  

❖ Revenue expenditure formed 83.41% of total expenditure, while capital expenditure accounted 
for only 16.59%, indicating relatively low asset-creating expenditure.  

❖ The share of States in the devolution of Union taxes and duties increased from 27.73% in 2015-16 
to 31.76% in 2024-25, while subsidies remained around 8- 10% of total revenue expenditure, mainly 
for the energy and agriculture sectors. 
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India has granted full legal recognition to E100 (100% ethanol blend) fuel, paving the way for the 
launch of Flex-Fuel Vehicles (FFVs). 
 Ethanol blending is the process of mixing ethanol with petrol to produce a cleaner and more 
sustainable fuel. 
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INS Agray, the fifth Arnala-class Anti-Submarine Warfare Shallow Water Craft (ASW SWC), was 
delivered to the Indian Navy by Garden Reach Shipbuilders & Engineers, Kolkata. 
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CM Breakfast Scheme Expansion  

❖ The Tamil Nadu government has announced that the Chief Minister’s Breakfast Scheme will be 
extended to students of Classes VI to VIII from 17 September 2026.  

❖ The expansion will be implemented on the birth anniversary of social reformer E. V. Ramasamy, 
popularly known as Periyar.  
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❖ The scheme currently provides breakfast to students of Classes I to V in government and 
government-aided schools.  

❖ The decision was taken after a review meeting of the Social Welfare and Women Empowerment 
Department, chaired by the Chief Minister.  

❖ The scheme aims to provide nutritious morning meals and improve the well-being of school 
children in Tamil Nadu 
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VB-G RAM-G Rural Initiative  

❖ The Central Government announced a ₹1.25 lakh crore Viksit Bharat–GRAMG (VB-G RAM-G) 
rural development initiative, which will come into effect from 1 July 2026.  

❖ The initiative aims to boost rural employment, workers' security, and village development across 
India.  
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❖ The Government released an interim allocation of ₹95,692.31 crore and had already allocated 
₹30,000 crore under MGNREGA (Mahatma Gandhi National Rural Employment Guarantee Act).  

❖ The funds will reach nearly 2.80 lakh Gram Panchayats to support employment generation and 
the creation of rural assets. 

 ❖ States were directed to ensure 100% e-KYC (Electronic Know Your Customer), Direct Benefit 
Transfer (DBT), face authentication, and timely wage payments. 

 ❖ A National Rural Development Conference on the implementation of the initiative will be held. 
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52nd G7 Summit 2026  

❖ The 52nd G7 Summit began in Évian-les-Bains, France, on 15 June 2026, hosted by French 
President Emmanuel Macron.  

❖ The summit theme is “Working Together to Address Major International Challenges.”  

❖ The G7 is an annual forum of seven advanced economies: Canada, France, Germany, Italy, Japan, 
the United Kingdom, and the United States.  

❖ The summit will discuss global economic imbalances, geopolitical crises, children's issues, 
organised crime, and illicit financial flows.  

❖ The G7 was originally formed in 1975 as the G6 (France, Germany, Italy, Japan, the United 
Kingdom, and the United States), and Canada joined in 1976, creating the G7. 
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13th BRICS Urbanization Forum  

❖ The 13th BRICS Urbanisation Forum concluded in New Delhi with the adoption of the Urban 
Ministerial Declaration, reaffirming commitment to inclusive, sustainable, resilient, and people-
centred urban development.  

❖ The forum was convened by the Ministry of Housing and Urban Affairs under India’s BRICS 
Chairship.  



 

 
 
 
 

13 
 

❖ The theme of the forum was “Cities for People: BRICS Cooperation for Inclusive and Resilient 
Urban Futures.”  

❖ The declaration emphasised equitable access to urban services, particularly for marginalised 
groups.  

❖ Participating countries included Brazil, China, Egypt, Ethiopia, Indonesia, Iran, Russia, South 
Africa, and the United Arab Emirates.  

❖ Discussions covered affordable housing, slum upgrading, public transport, climate adaptation, 
water security, solid waste management, urban renewal, municipal reforms, and technology-driven 
urban governance. 
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